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4&(6/%0�� n� 2VF� MB� MFHBM� DPNQFUFODJB� QBSB� DPOPDFS� EF� ÈTUF� BTVOUP� TF� TVSUF� B� GBWPS� EFM�)POPSBCMF�"ZVOUBNJFOUP�EF�;JUÁDVBSP�.JDIPBDÁO�EF�DPOGPSNJEBE�DPO�MP�EJTQVFTUP�QPS�MPT�BSUÌDVMPT�����GSBDDJÑO�**�EF�MB�$POTUJUVDJÑO�1PMÌUJDB�EF�MPT�&TUBEPT�6OJEPT�.FYJDBOPT������Z�����GSBDDJÑO�*7�EF�MB�$POTUJUVDJÑO�1PMÌUJDB�EFM�&TUBEP�-JCSF�Z�4PCFSBOP�EF�.JDIPBDÁO�EF�0DBNQP�����Z����JODJTP�B
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v�FT�QSPQVFTUB�FO�CBTF�B�MB�FYQPTJDJÑO�EF�NPUJWPT�RVF�B�DPOUJOVBDJÑO�TF�USBOTDSJCF�-B�1MBOFBDJÑO�.VOJDJQBM�DPOTUJUVZF�MB�CBTF�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM�Z�FT�FM�QSPDFTP� RVF� PSJFOUB� F� JNQVMTB� B� MB� TPDJFEBE� B� MPHSBS� MPT� PCKFUJWPT� QPMÌUJDPT� FDPOÑNJDPT�TPDJBMFT�Z�DVMUVSBMFT�DPOUFOJEPT�FO�MB�$POTUJUVDJÑO�1PMÌUJDB�EF�MPT�&TUBEPT�6OJEPT�.FYJDBOPT��MB�$POTUJUVDJÑO� 1PMÌUJDB� EFM� &TUBEP� -JCSF� Z� 4PCFSBOP� EF� .JDIPBDÁO� EF� 0DBNQP�� MB� -FZ� EF�1MBOFBDJÑO�'FEFSBM� Z�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP� MB� -FZ�0SHÁOJDB�.VOJDJQBM� FM�#BOEP�EF�(PCJFSOP�.VOJDJQBM�Z�FM�3FHMBNFOUP�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM��"�USBWÈT�EFM�QSPDFTP�EF�QMBOFBDJÑO�TF�lKBO�MBT�CBTFT�EF�0SHBOJ[BDJÑO�Z�GVODJPOBNJFOUP�EFM�4JTUFNB�.VOJDJQBM� EF� 1MBOFBDJÑO� EFNPDSÁUJDB� EFUFSNJOBOEP� MBT� SFTQPOTBCJMJEBEFT� NFDBOJTNPT�JOTUSVNFOUPT� Z� QSPDFEJNJFOUPT� OFDFTBSJPT� QBSB� MB� PCUFODJÑO� EF� SFTVMUBEPT� QPTJUJWPT� RVF�PQUJNJDFO�MPT�TFSWJDJPT�Q×CMJDPT�Z�NFKPSFO�MBT�DPOEJDJPOFT�EF�WJEB�EF�MB�TPDJFEBE�1BSUJFOEP�EF� MB�FWJEFOUF�QSPCMFNÁUJDB�VSCBOB�Z� SVSBM�EF� MB�DPOVSCBDJÑO�EFM�NVOJDJQJP�FT�VSHFOUF�MB�OFDFTJEBE�EF�DSFBS�VOB�lHVSB�NVOJDJQBM�SFTQPOTBCMF�EF�BUFOEFS�VOB�DBSUFSB�EF�QSPZFDUPT� RVF� JOEV[DB� FM� EFTBSSPMMP� EFM� NVOJDJQJP� QPS� MPT� QSÑYJNPT� ��� BÐPT� FWJUBOEP�SFJOWFOUBSMP�DBEB�QFSJPEP�EF�HPCJFSOP�-B�QBSUJDJQBDJÑO�EF� MB�TPDJFEBE�PSHBOJ[BEB�FT� GVOEBNFOUBM�QBSB�DPODSFUBS�VO�NPEFMP�EF�NVOJDJQJP� EPOEF� MPT� DJVEBEBOPT� OP� TPMP� TF� FODVFOUSFO� SFQSFTFOUBEPT � TJOP�GVOEBNFOUBMNFOUF� TFBO� DPSSFTQPOTBCMFT� FO� FM� EFTBSSPMMP� EFM� NVOJDJQJP�� .FEJBOUF� FTUF�*OTUJUVUP�.VOJDJQBM�EF�1MBOFBDJÑO�TF�QSPQPOF�RVF�MBT�PQJOJPOFT�EF�MPT�EJWFSTPT�TFDUPSFT�EF�MB�TPDJFEBE�FODVFOUSFO�DBOBMFT�EF�DPNVOJDBDJÑO�Z�TPCSF�UPEP�EF�QMFOB�QBSUJDJQBDJÑO�FO� MBT�
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&T�JOEJTQFOTBCMF�DSFBS�VOB�JOTUJUVDJÑO�RVF�PUPSHVF�B�TVT�DJVEBEBOPT�JOWFSTJPOJTUBT�MPDBMFT�Z�GPSÁOFPT�MB�TFHVSJEBE�Z�DFSUF[B�EFM�SVNCP�EFM�NVOJDJQJP�OP�TPMP�QBSB�MPT�QSÑYJNPT�BÐPT�TJOP�QBSB�FM�NFEJBOP�Z� MBSHP�QMB[P�B�USBWÈT�EF�MB�QMBOFBDJÑO�DPPSEJOBDJÑO�Z�DPMBCPSBDJÑO�DPO�UPEPT�MPT�BDUPSFT�TPDJBMFT�EJTFÐBOEP�Z�FKFDVUBOEP�BRVFMMPT�QSPZFDUPT�Z�QPMÌUJDBT�Q×CMJDBT�RVF�EFO�DFSUF[B�BM�EFTBSSPMMP�JOUFHSBM�EFM�NVOJDJQJP��
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$PO�CBTF�FO�FTUB�BQVFTUB�EFM�HPCJFSOP�NVOJDJQBM�TF�BQSPCÑ�MB�DSFBDJÑO�EFM�*OTUJUVUP�.VOJDJQBM�EF�1MBOFBDJÑO�EF�;JUÁDVBSP�DPNP�VO�0SHBOJTNP�1×CMJDP�%FTDFOUSBMJ[BEP�DPO�QFSTPOBMJEBE�KVSÌEJDB�Z�QBUSJNPOJP�QSPQJPT�RVFEBOEP�CBKP�MB�WJHJMBODJB�EF�MB�"ENJOJTUSBDJÑO�$FOUSBMJ[BEB�Z�CBKP� MPT� TJTUFNBT� EF� DPOUSPM� MFHBMFT� WJHFOUFT� FO� FM�NVOJDJQJP� Z� UFOESÁ� QPS� PCKFUP� TFS� VO�JOTUSVNFOUP� UÈDOJDP�PQFSBUJWP� QBSB� MB� SFBMJ[BDJÑO� EF� MB� QMBOFBDJÑO� VSCBOB� Z� SVSBM� FO� FM�NVOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�DPO�QBSUJDJQBDJÑO�EF�MB�DJVEBEBOÌB��WJTJÑO�JOUFHSBM�Z�EF�MBSHP�QMB[P�RVF�USBTDJFOEB�MPT�QFSJPEPT�EF�MBT�BENJOJTUSBDJPOFT�NVOJDJQBMFT�DPO�FM�QSPQÑTJUP�EF�NFKPSBS�MB�DBMJEBE�EF�WJEB�EF�TVT�IBCJUBOUFT�NFEJBOUF�BDVFSEP�QVCMJDBEP�FO�FM�1FSJÑEJDP�0lDJBM�EFM�(PCJFSOP�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�FM�EÌB����EF�TFQUJFNCSF�EF������2VF�SFTVMUB�GVOEBNFOUBM�QBSB�FM�NVOJDJQJP�EF�;JUÁDVBSP�DPOTPMJEBS�TV�*OTUJUVUP�.VOJDJQBM�EF�1MBOFBDJÑO� UPEB� WF[�RVF� UJFOF� MPT� TJHVJFOUFT� PCKFUJWPT� UBM� DPNP� MP� TFÐBMB� TV�"DVFSEP�EF�$SFBDJÑO�����'PSUBMFDFS�FM�QSPDFTP�EF�QMBOFBDJÑO�FTUSBUÈHJDB� JOUFHSBM�QBSB�FM�EFTBSSPMMP�TVTUFOUBCMF�B�DPSUP�NFEJBOP�Z�MBSHP�QMB[PT�EFM�NVOJDJQJP���� 0SJFOUBS� FM� EFTBSSPMMP� EFM� NVOJDJQJP� B� USBWÈT� EF� MB� DPPSEJOBDJÑO� EF� MPT� PSHBOJTNPT� EF�QBSUJDJQBDJÑO�DJVEBEBOB�



�

��� &MBCPSBS� FTUVEJPT� Z� QSPZFDUPT� QBSB� GPSUBMFDFS� FM� QSPDFTP� EF� UPNB� EF� EFDJTJPOFT� EFM�"ZVOUBNJFOUP�BTÌ�DPNP�JNQVMTBS�FM�DVNQMJNJFOUP�EF�MPT�DPNQSPNJTPT�FTUBCMFDJEPT�FO�FM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP�
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s� &MBCPSBS� FTUVEJPT� Z� QSPZFDUPT� UÈDOJDPT� WJBCMFT� VSCBOPT� TFNJVSCBOPT� Z�P� SVSBMFT� FO�BQPZP�B�MPT�QSPHSBNBT�NVOJDJQBMFT�s� $PPSEJOBSTF�DPO�MBT�EFQFOEFODJBT�FOUJEBEFT�Z�VOJEBEFT�BENJOJTUSBUJWBT�QBSB�EJTFÐBS�MB�NFUPEPMPHÌB�QBSB�MB�FMBCPSBDJÑO�EF�QMBOFT�QSPHSBNBT�Z�EFNÁT�JOTUSVNFOUPT�EFM�TJTUFNB�EF�QMBOFBDJÑO�BTÌ�DPNP�EF�MPT�QSPZFDUPT�EF�JOWFTUJHBDJÑO�Z�TJTUFNBT�EF�JOGPSNBDJÑO�RVF�EFO�TVTUFOUP�B�MPT�NJTNPT�s� $SFBS� BDUVBMJ[BS� Z� EJSJHJS� FM� #BODP�.VOJDJQBM� EF� *OGPSNBDJÑO� &TUBEÌTUJDB� Z� #ÁTJDB� B�USBWÈT�EF�MPT�JOTUSVNFOUPT�EF�JOWFTUJHBDJÑO�FTUBEÌTUJDB�Z�EF�BDUVBMJ[BDJÑO�DBSUPHSÁlDB�BTÌ�DPNP�QPOFS�B�EJTQPTJDJÑO�EFM�NVOJDJQJP�FM�4JTUFNB�EF�*OGPSNBDJÑO�(FPHSÁlDB�.VOJDJQBM�s� &MBCPSBS� FTUVEJPT� F� JEFOUJlDBS� MBT� [POBT� QSJPSJUBSJBT� EF� BUFODJÑO� QBSB� GBDJMJUBS� FM�EFTBSSPMMP�FDPOÑNJDP�Z�TPDJBM�EFM�NVOJDJQJP�s� &MBCPSBS� FTUVEJPT� Z� QSPZFDUPT� QBSB� GPSUBMFDFS� FM� QSPDFTP� EF� UPNB� EF� EFDJTJPOFT� EFM�"ZVOUBNJFOUP�BTÌ�DPNP�JNQVMTBS�FM�DVNQMJNJFOUP�EF�MPT�DPNQSPNJTPT�FTUBCMFDJEPT�FO�FM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP�

s� 1SPNPWFS�MB�DPOUJOVJEBE�EF�MPT�QMBOFT�Z�MPT�QSPHSBNBT�NVOJDJQBMFT�EF�EFTBSSPMMP�

1BSB�MB�DPOTPMJEBDJÑO�GVODJPOBM�Z�PQFSBUJWB�EFM�*OTUJUVUP�.VOJDJQBM�EF�1MBOFBDJÑO�EF�;JUÁDVBSP�SFTVMUB�GVOEBNFOUBM�RVF�DVFOUF�DPO�UPEPT�MPT�JOTUSVNFOUPT�KVSÌEJDPT�DPOEVDFOUFT�QBSB�UBM�FGFDUP�
s� $SFBS�VO�NPEFMP�EF�BSUJDVMBDJÑO�FOUSF�MB�TPDJFEBE�Z�FM�HPCJFSOP�NVOJDJQBM�QBSB�FM�BQPZP�UÈDOJDP�Z�OPSNBUJWP�EFOUSP�EFM�QSPDFTP�EF�QMBOFBDJÑO��
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s� *ODPSQPSBS�MB�QBSUJDJQBDJÑO�DJVEBEBOB�Z�FRVJEBE�EF�HÈOFSP�FO�FM�QSPDFTP�EF�QMBOFBDJÑO��Z

DPSUP�NFEJBOP�Z�MBSHP�QMB[PT�EFM�NVOJDJQJP�s� 0SJFOUBS�FM�EFTBSSPMMP�EFM�NVOJDJQJP�B�USBWÈT�EF�MB�DPPSEJOBDJÑO�EF�MPT�PSHBOJTNPT�EF�QBSUJDJQBDJÑO�DJVEBEBOB�
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s� -B� EJTNJOVDJÑO� EF� MB� EFTJHVBMEBE� Z� MB� FYDMVTJÑO� TPDJBM�� MB� EFNPDSBUJ[BDJÑO� EF� MB�QMBOFBDJÑO�NVOJDJQBM�� MB� FRVJEBE�EF� HÈOFSP�� FM� JNQVMTP� B� MB�NPWJMJEBE� TPDJBM�� MB� DPOFYJÑO�JOUFSHFOFSBDJPOBM��FM�TFOUJNJFOUP�EF�QFSUFOFODJB�F� JEFOUJEBE�Z�FM� JOUFSDBNCJP�FOUSF�HSVQPT�TPDJBMFT�s� -B� JEFOUJlDBDJÑO� EF� TV� QPUFODJBM�� DPOTFOTPT� QBSB� DSFBS� QSPZFDUPT� EF� BUSBDDJÑO� EF�SFDVSTPT� IVNBOPT� Z� FDPOÑNJDPT�� MB� HFOFSBDJÑO� EF� PQPSUVOJEBEFT� QSPGFTJPOBMFT� Z� EF� VO�BNCJFOUF�JOOPWBEPS�

5¯56-0�13*.&30

&M� *OTUJUVUP� DPOUSJCVJSÁ� B� DPOTPMJEBS� VO� NVOJDJQJP� DPO� DPIFTJÑO� Z� EFTBSSPMMP� TPDJBM� DPO�DBQBDJEBE�EF�DSFBS�WFOUBKBT�DPNQFUJUJWBT�Z�DPNQBSBUJWBT�DPO�TFOTJCJMJEBE�Z�SFTQPOTBCJMJEBE�BNCJFOUBM�UPEP�FMMP�FODBNJOBEP�IBDJB�VO�EFTBSSPMMP�JOUFHSBM�NFEJBOUF�

$"1¯56-0�º/*$0%*4104*$*0/&4�(&/&3"-&4"35¯$6-0� ���� &M� QSFTFOUF� 3FHMBNFOUP� *OUFSOP� UJFOF� QPS� PCKFUP� FTUBCMFDFS� MB� FTUSVDUVSB� Z�SFHVMBS� FM� GVODJPOBNJFOUP� Z� PQFSBDJÑO� HFOFSBM� EFM� *OTUJUVUP� .VOJDJQBM� EF� 1MBOFBDJÑO� EF�;JUÁDVBSP�"35¯$6-0� ���� &M� *OTUJUVUP�.VOJDJQBM� EF� 1MBOFBDJÑO� EF� ;JUÁDVBSP� FT� VO�0SHBOJTNP� 1×CMJDP�%FTDFOUSBMJ[BEP�EFM�"ZVOUBNJFOUP�EF�;JUÁDVBSP�FO�FM�&TUBEP�-JCSF�Z�4PCFSBOP�EF�.JDIPBDÁO�EF�0DBNQP�DPO�QFSTPOBMJEBE�KVSÌEJDB�Z�QBUSJNPOJP�QSPQJPT��&T�SFTQPOTBCMF�EF�DPPSEJOBS�MBT�BDDJPOFT� Z� FM� QSPDFTP�EF�QMBOFBDJÑO� FTUSBUÈHJDB�EFM� EFTBSSPMMP� JOUFHSBM� EFM�NVOJDJQJP� DPO�FRVJEBE�EF�HÈOFSP�DPO�VOB�WJTJÑO�EF�MBSHP�QMB[P�Z�NFEJBOUF�FM�JNQVMTP�EF�MB�TVTUFOUBCJMJEBE�Z�DPNQFUJUJWJEBE�JOUFHSBOEP�B�MPT�TFDUPSFT�Q×CMJDP�TPDJBM�Z�QSJWBEP�DPO�FM�QSPQÑTJUP�EF�NFKPSBS�MB�DBMJEBE�EF�WJEB�EF�TVT�IBCJUBOUFT��$POUSJCVZF� DPO� FM� "ZVOUBNJFOUP� FO� FM� EJTFÐP� HFTUJÑO� JOTUSVNFOUBDJÑO� FTUBCMFDJNJFOUP� Z�FWBMVBDJÑO�EF�QMBOFT�QSPHSBNBT�QSPZFDUPT�QPMÌUJDBT�FTUSBUFHJBT�OPSNBT�QSJODJQJPT�Z�CBTFT�QBSB�MB�JOUFHSBDJÑO�Z�GVODJPOBNJFOUP�QFSNBOFOUF�EF�VO�TJTUFNB�EF�QMBOFBDJÑO�QBSUJDJQBUJWB�RVF�QSPNVFWB�FM�EFTBSSPMMP�JOUFHSBM�EFM�NVOJDJQJP�

s� -B�JEFOUJlDBDJÑO�EF�PQPSUVOJEBEFT�RVF�PGSFDF�FM�NFEJP�BNCJFOUF��FM�EJTFÐP�EF�VO�NPEFMP�
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s� %JSFDDJÑO��MB�%JSFDDJÑO�(FOFSBM�EFM�*OTUJUVUP�.VOJDJQBM�EF�1MBOFBDJÑO�EF�;JUÁDVBSP�s� $POTFKFSP��JOUFHSBOUF�EFM�$POTFKP�$POTVMUJWP�EFM�*OTUJUVUP�
s� "ZVOUBNJFOUP��FM�"ZVOUBNJFOUP�$POTUJUVDJPOBM�EFM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�EF�0DBNQP�s� $POTFKP��FM�$POTFKP�$POTVMUJWP�EFM�*OTUJUVUP�
s� &TUBEP��FM�&TUBEP�-JCSF�Z�4PCFSBOP�EF�.JDIPBDÁO�EF�0DBNQP�s� %JSFDUPS�(FOFSBM��FM�5JUVMBS�EF�MB�%JSFDDJÑO�(FOFSBM�EFM�*OTUJUVUP�

s� 3FHMBNFOUP��FM�3FHMBNFOUP�*OUFSOP�EFM�*OTUJUVUP�.VOJDJQBM�EF�1MBOFBDJÑO�EF�;JUÁDVBSP�

s� 1MBO�.VOJDJQBM�EF�%FTBSSPMMP��FM�JOTUSVNFOUP�EF�QMBOFBDJÑO�QBSB�FM�"ZVOUBNJFOUP�RVF�DPOUJFOF�MBT�BDDJPOFT�DPODSFUBT�EF�PCTFSWBODJB�PCMJHBUPSJB�RVF�TFBO�GBDUJCMFT�EF�DPOUSPM�Z�FWBMVBDJÑO�QSFTVQVFTUBM�RVF�UJFOF�DPNP�lOBMJEBE�FTUBCMFDFS�MBT�NFUBT�QBSB�VO�QFSJPEP�EF�HPCJFSOP�FTUBCMFDJEP�FO�UJFNQP�EFUFSNJOBEP�s� 1MBO� EF� %FTBSSPMMP� *OUFHSBM� EF� -BSHP� 1MB[P� EFM� .VOJDJQJP� 	1MBO� EF� (SBO� 7JTJÑO
�� FM�EPDVNFOUP�TJTUFNÁUJDP�Z�BOBMÌUJDP�RVF�BUJFOEF�B�PCKFUJWPT�Z�USB[B� MBT� MÌOFBT�HFOFSBMFT�EFM�EFTBSSPMMP�EFM�NVOJDJQJP�B�USBWÈT�EF�QSPHSBNBT�Z�QSPZFDUPT�QBSB�VO�QFSJPEP�EF����B�NÁT�BÐPT�

UFSSJUPSJBM�CBTBEP�FO�MB�TJOHVMBSJEBE�EFM�NFEJP�GÌTJDP��MB�JEFOUJlDBDJÑO�EF�MB�DBQBDJEBE�EF�MBT�BDUJWJEBEFT�FO�FM�UFSSJUPSJP��MB�SFOPWBDJÑO�EF�MPT�FDPTJTUFNBT�OBUVSBMFT�Z�MB�SFIBCJMJUBDJÑO�EF�MBT�ÁSFBT� VSCBOBT� Z� SVSBMFT� EFHSBEBEBT�� MB� BEPQDJÑO� EF� VO� FOGPRVF� IPMÌTUJDP� FO� MPT� UFNBT�NFEJPBNCJFOUBMFT�Z�FOFSHÈUJDP�Z�FM�FTUBCMFDJNJFOUP�EF�FTDBMBT�EF�BDUVBDJÑO�B�OJWFM�SFHJPOBM�Z�NVOJDJQBM�QBSB�JEFOUJlDBS�PQPSUVOJEBEFT�BNCJFOUBMFT��Z"35¯$6-0�����1BSB�MPT�FGFDUPT�EFM�QSFTFOUF�3FHMBNFOUP�TF�FOUFOEFSÁ�QPS�s� %FDSFUP�� FM� %FDSFUP� EF� DSFBDJÑO� EFM� *OTUJUVUP� .VOJDJQBM� EF� 1MBOFBDJÑO� EF� ;JUÁDVBSP�QVCMJDBEP�FO�FM�1FSJÑEJDP�0lDJBM�EFM�(PCJFSOP�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�FM�EÌB����EF�TFQUJFNCSF�EFM�BÐP������s� "ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM��MB�QSFTJEFODJB�NVOJDJQBM�EFQFOEFODJBT�FOUJEBEFT�Z�VOJEBEFT�BENJOJTUSBUJWBT�TFÐBMBEBT�FO�FM�BSUÌDVMP����EFM�#BOEP�EF�(PCJFSOP�.VOJDJQBM�EF�;JUÁDVBSP�Z�EF�DPOGPSNJEBE�DPO� MP�EJTQVFTUP�QPS� MB�-FZ�0SHÁOJDB�.VOJDJQBM�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�Z�EFNÁT�EJTQPTJDJPOFT�BQMJDBCMFT�

s� *OTUJUVUP��FM�*OTUJUVUP�.VOJDJQBM�EF�1MBOFBDJÑO�EF�;JUÁDVBSP�s� +VOUB�EF�(PCJFSOP��FM�́ SHBOP�NÁYJNP�EF�HPCJFSOP�EFM�*OTUJUVUP�s� .VOJDJQJP��FM�NVOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�s� 1SFTJEFOUF��FM�1SFTJEFOUF�NVOJDJQBM�EF�;JUÁDVBSP�s� 1MBOFBDJÑO� 1BSUJDJQBUJWB�� MB� FMBCPSBDJÑO� EF� MPT� QSPZFDUPT� RVF� BCBSDB� FM� PCKFUP� EFM�*OTUJUVUP�DPO�MB�JOUFHSBDJÑO�EF�MPT�TFDUPSFT�Q×CMJDP�TPDJBM�Z�QSJWBEP�
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s� *EFOUJlDBS� QSFQBSBS� FMBCPSBS� FWBMVBS� Z� QBSUJDJQBS� FO� MB� HFTUJÑO� EF� QSPZFDUPT� RVF�QSPNVFWBO�FM�EFTBSSPMMP�Z�CJFOFTUBS�EFM�NVOJDJQJP�Z�TVT�IBCJUBOUFT��s� %JTFÐBS�Z�QSPQPOFS�BM�"ZVOUBNJFOUP�FTUSBUFHJBT�NFDBOJTNPT�F�JOTUSVNFOUBDJÑO�QBSB�MB�DPOTPMJEBDJÑO�EF� MPT�QPMÌUJDBT�QMBOFT�QSPZFDUPT�Z�QSPHSBNBT�EF� MB�BENJOJTUSBDJÑO�Q×CMJDB�NVOJDJQBM�BMJOFBOEP�ÈTUBT�DPO�FM�1MBO�EF�%FTBSSPMMP�*OUFHSBM�EF�-BSHP�1MB[P�EFM�.VOJDJQJP�	1MBO�EF�(SBO� 7JTJÑO
� FM� 1MBO�/BDJPOBM� EF� %FTBSSPMMP� 1MBO� EF� %FTBSSPMMP� *OUFHSBM� EFM� &TUBEP� EF�.JDIPBDÁO� Z� � FM� 1MBO� EF� %FTBSSPMMP� .VOJDJQBM� EFM� QFSJPEP� EF� MB� BENJOJTUSBDJÑO� Q×CMJDB�NVOJDJQBM�RVF�TF�USBUF�UFOJFOEP�DPNP�PCKFUJWP�MB�DPOTPMJEBDJÑO�EF�MB�HFTUJÑO�QPS�SFTVMUBEPT�s� 1SPQPOFS� BM� "ZVOUBNJFOUP� FM� EJTFÐP� EF� FTUSBUFHJBT� EF� HFTUJÑO� Z� BVUPHFTUJÑO� QBSB�lOBODJBS� MPT� EJWFSTPT� QSPHSBNBT� Z� QSPZFDUPT� EFM�NVOJDJQJP� TJO� WJPMFOUBS� MB� OPSNBUJWJEBE�FTQFDJlDB�FO�DBEB�VOP�EF�MPT�DBTPT�s� 1SPNPWFS�MB�QBSUJDJQBDJÑO�DJVEBEBOB�Z�FRVJEBE�EF�HÈOFSP�FO�MPT�QSPDFTPT�EF�BOÁMJTJT�FMBCPSBDJÑO�BDUVBMJ[BDJÑO�P�NPEJlDBDJÑO�EF�MPT�JOTUSVNFOUPT�EF�QMBOFBDJÑO�NVOJDJQBM�s� $PBEZVWBS� DPO� MBT� BDDJPOFT� EF� MBT� EJTUJOUBT� EFQFOEFODJBT� Z� FOUJEBEFT� EF� MB�BENJOJTUSBDJÑO�Q×CMJDB�NVOJDJQBM�UFOJFOEP�DPNP�FKF�MB�QMBOFBDJÑO�JOUFHSBM�QBSB�FM�EFTBSSPMMP�EFM�NVOJDJQJP�FO�FM�DPSUP�NFEJBOP�Z�MBSHP�QMB[PT�s� *EFOUJlDBS� MBT� ÁSFBT� QSJPSJUBSJBT� QBSB� MB� BQMJDBDJÑO� EF� MBT� QPMÌUJDBT� FO� NBUFSJB� EF�EFTBSSPMMP�TPDJBM�FDPOÑNJDP�BNCJFOUBM�Z�DVMUVSBM�EFM�NVOJDJQJP�HFOFSBOEP�MB�JOGPSNBDJÑO�MPT�

s� 4FDSFUBSJP��FM�4FDSFUBSJP�5ÈDOJDP�EFM�$POTFKP�$POTVMUJWP�EFM�*OTUJUVUP�s� 4FDSFUBSJP�5ÈDOJDP��FM�4FDSFUBSJP�5ÈDOJDP�EF�MB�+VOUB�EF�(PCJFSOP�s� 4FDUPS� 1SJWBEP�� MBT� "TPDJBDJPOFT� $ÁNBSBT� 'JEFJDPNJTPT� "HSVQBDJPOFT� Z� PUSPT�PSHBOJTNPT�FNQSFTBSJBMFT�P�QSPGFTJPOBMFT�s� 4FDUPS� 4PDJBM�� FOUJEBEFT� BDBEÈNJDBT� QSFQBSBUPSJBT� VOJWFSTJEBEFT� JOTUJUVUPT� EF�JOWFTUJHBDJÑO� PSHBOJ[BDJPOFT� EF� MB� TPDJFEBE� DJWJM� F� JOTUJUVDJPOFT� EF� BTJTUFODJB� TPDJBM�TPDJFEBEFT�DPPQFSBUJWBT�Z�PUSBT�PSHBOJ[BDJPOFT�EF�MB�TPDJFEBE�PSHBOJ[BEBT�s� 7PDBM��DPOTFKFSP�JOUFHSBOUF�EF�MB�+VOUB�EF�(PCJFSOP�EFM�*OTUJUVUP�"35¯$6-0�����&OUSF�MPT�PCKFUJWPT�GVOEBNFOUBMFT�EFM�*OTUJUVUP�BEFNÁT�EF�MPT�TFÐBMBEPT�FO�FM�BSUÌDVMP���EFM�EFDSFUP�EF�DSFBDJÑO�TF�FODVFOUSBO�MPT�TJHVJFOUFT��s� $PBEZVWBS�DPO�MB�BENJOJTUSBDJÑO�Q×CMJDB�NVOJDJQBM�QBSB�FM�FTUBCMFDJNJFOUP�EF�OPSNBT�QSJODJQJPT�Z�CBTFT�QBSB�MB�JOUFHSBDJÑO�Z�GVODJPOBNJFOUP�EF�VO�TJTUFNB�JOUFHSBM�EF�QMBOFBDJÑO�NVOJDJQBM�s� &WBMVBS�Z�EBS�TFHVJNJFOUP�B�QMBOFT�QPMÌUJDBT�FTUSBUFHJBT�QSPHSBNBT�Z�BDDJPOFT�RVF�JOUFHSBO�MB�QMBOFBDJÑO�EFM�EFTBSSPMMP�NVOJDJQBM�DPO�VOB�WJTJÑO�EF�MBSHP�QMB[P�EFTEF�TV�EJTFÐP�IBTUB�TV�JNQMFNFOUBDJÑO�NPOJUPSFP�Z�DPOUSPM�QBSB�TV�FWBMVBDJÑO�
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s� 1SPQPOFS� EJSJHJS� GPNFOUBS� Z� PSHBOJ[BS� BDUJWJEBEFT� RVF� QFSNJUBO� MB� FWBMVBDJÑO� EFM�EFTFNQFÐP�EF�MB�BENJOJTUSBDJÑO�Q×CMJDB�NVOJDJQBM�s� "QPZBS� FO� MB� JOUFHSBDJÑO� EFM� DBUÁMPHP� EF� QSPHSBNBT� EF� MB� BENJOJTUSBDJÑO� Q×CMJDB�NVOJDJQBM�

s� %JTFÐBS� Z� QSPQPOFS� BM� "ZVOUBNJFOUP� MBT� FTUSBUFHJBT� EF� lOBODJBNJFOUP� Z� HFTUJÑO� EF�SFDVSTPT�FDPOÑNJDPT�QBSB�FM�DVNQMJNJFOUP�EF� MPT�PCKFUJWPT�EF� MPT�EJTUJOUPT� JOTUSVNFOUPT�Z�QSPHSBNBT�EFSJWBEPT�EFM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP�EFM�QFSJPEP�RVF�TF�USBUF�DPO�VOB�WJTJÑO�QMVSJBOVBM�Z�EF�MBSHP�QMB[P�s� 1SPNPWFS�FOUSF�MBT�EFQFOEFODJBT�Z�FOUJEBEFT�EF�MPT�EJTUJOUPT�ÑSEFOFT�EF�HPCJFSOP�MB�DPODVSSFODJB� EF� TVT� SFDVSTPT� FO� QSPHSBNBT� RVF� QPUFODJFO� FM� DVNQMJNJFOUP� EF� MBT�NFUBT�FTUBCMFDJEBT�QPS�DBEB�FOUJEBE�Z�FM�*OTUJUVUP�

JOEJDBEPSFT�Z�MPT�NBQBT�OFDFTBSJPT�s� *EFOUJlDBS�MBT�WFOUBKBT�FO�NBUFSJB�UFSSJUPSJBM�Z�BNCJFOUBM�QBSB�MB�DPOTPMJEBDJÑO�EF�MPT�BTFOUBNJFOUPT�IVNBOPT�Z�MBT�BDUJWJEBEFT�QSPEVDUJWBT�s� $POUSJCVJS�DPO�FM�"ZVOUBNJFOUP�QBSB�RVF�FO�MBT�QPMÌUJDBT�PCSBT�QSPHSBNBT�QSPZFDUPT�Z�BDDJPOFT� RVF� EF� FTUBT� TF� EFSJWFO� FTUÈ� QSFTFOUF� FM� DSJUFSJP� USBOTWFSTBM� EF� TVTUFOUBCJMJEBE�BUFOEJFOEP�MB�OPSNBUJWJEBE�BQMJDBCMF�Z�SFBMJ[BS�MBT�JOWFTUJHBDJPOFT�PQPSUVOBT�QBSB�QSPQPOFS�MPT�DSJUFSJPT�NFDBOJTNPT�F�JOTUSVNFOUPT�BEFDVBEPT�Z�OP�DPNQSPNFUFS�B�MBT�HFOFSBDJPOFT�GVUVSBT��Z�s� -BT� EFNÁT� RVF� TFÐBMFO� MBT� MFZFT� DÑEJHPT� Z� OPSNBUJWJEBE� BQMJDBCMF� P� RVF� FM�"ZVOUBNJFOUP�MF�DPOlFSB�"35¯$6-0� ���� 4PO�BUSJCVDJPOFT�EFM� *OTUJUVUP� BEFNÁT�EF� MBT� TFÐBMBEBT� FO� FM� BSUÌDVMP� �� EFM�EFDSFUP�EF�DSFBDJÑO�MBT�TJHVJFOUFT��s� $PBEZVWBS� DPO� MB� BENJOJTUSBDJÑO� Q×CMJDB� NVOJDJQBM� FO� FM� BOÁMJTJT� WFSJlDBDJÑO� Z�WBMJEBDJÑO�EFM�BMJOFBNJFOUP�EF�MBT�QPMÌUJDBT�Z�MPT�QSPHSBNBT�RVF�FTUB�EFlOB�JNQMFNFOUBS�DPO�FM� 1MBO� EF� %FTBSSPMMP� *OUFHSBM� EF� -BSHP� 1MB[P� EFM�.VOJDJQJP� 	1MBO� EF� (SBO� 7JTJÑO
� FM� 1MBO�/BDJPOBM� EF�%FTBSSPMMP� 1MBO� EF�%FTBSSPMMP� *OUFHSBM� EFM� &TUBEP� EF�.JDIPBDÁO� Z� FM� 1MBO� EF�%FTBSSPMMP�.VOJDJQBM�
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s� $VNQMJS�DPO�MB�OPSNBUJWJEBE�FYQFEJEB�QPS�MBT�BVUPSJEBEFT�DPNQFUFOUFT�FO�DVBOUP�BM�VTP�DVJEBEP�Z�SFTHVBSEP�EF�MPT�CJFOFT�EFM�*OTUJUVUP�
s� 1BSUJDJQBS�FO�MB�FMBCPSBDJÑO�EFM�QSPZFDUP�EF�QSFTVQVFTUP�RVF�DPSSFTQPOEB�B�MB�6OJEBE�"ENJOJTUSBUJWB�B�TV�DBSHP�

s� 1SFTFOUBS�B�MB�%JSFDDJÑO�(FOFSBM�MBT�QSPQVFTUBT�RVF�DPOTJEFSFO�QFSUJOFOUFT�Z�BEFDVBEBT�QBSB� JODPSQPSBS� B� MB� TPDJFEBE� EFM�NVOJDJQJP� FO� MPT� QSPDFTPT� EF� QMBOFBDJÑO� EF� MB� 6OJEBE�DPSSFTQPOEJFOUF�

s� $POEVDJS�TV�BDUVBDJÑO�DPOGPSNF�B�MP�FTUBCMFDJEP�FO�MB�-FZ�(FOFSBM�EF�5SBOTQBSFODJB�Z�"DDFTP�B�MB�*OGPSNBDJÑO�1×CMJDB�MB�-FZ�(FOFSBM�EF�1SPUFDDJÑO�EF�%BUPT�1FSTPOBMFT�FO�1PTFTJÑO�EF�MPT�4VKFUPT�0CMJHBEPT��BTÌ�DPNP�MB�-FZ�EF�5SBOTQBSFODJB�"DDFTP�B�MB�*OGPSNBDJÑO�1×CMJDB�Z�1SPUFDDJÑO�EF�%BUPT�1FSTPOBMFT�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP��-FZ�EF�1SPUFDDJÑO�EF�%BUPT�1FSTPOBMFT�FO�1PTFTJÑO�EF�MPT�4VKFUPT�0CMJHBEPT�EFM�&TUBEP�EF�.JDIPBDÁO�

s� $PPSEJOBS� MB� FKFDVDJÑO� EF� BDDJPOFT� DPO� MB� 6OJEBE� "ENJOJTUSBUJWB� EFM� *OTUJUVUP� RVF�DPSSFTQPOEB�DVBOEP�TF�SFRVJFSB�QBSB�FM�NFKPS�EFTFNQFÐP�EF�TVT�SFTQFDUJWBT�BDUJWJEBEFT�

s� (BSBOUJ[BS� RVF� FO� FM� DVNQMJNJFOUP� EF� TVT� GVODJPOFT� TF� GPNFOUF� MB� QMBOFBDJÑO�QBSUJDJQBUJWB�

��



KVSÌEJDPT�RVF�FMBCPSFO�MBT�6OJEBEFT�"ENJOJTUSBUJWBT�s� $PPSEJOBS� MPT� FTUVEJPT� Z� QSPZFDUPT� TPCSF� JOJDJBUJWBT� EF� -FZ� SFHMBNFOUPT� EFDSFUPT� Z�EFNÁT� OPSNBT� WJODVMBEPT� B� MB� DPNQFUFODJB� EFM� *OTUJUVUP� Z� QBSB� FM� DVNQMJNJFOUP� EF� TVT�BUSJCVDJPOFT�s� "DUVBS� DPNP� NFEJP� EF� DPOTVMUB� FO� MB� JOUFSQSFUBDJÑO� EF� MBT� EJTQPTJDJPOFT� MFHBMFT�DPNQFUFODJB�EFM�*OTUJUVUP��

s� "QPZBS�B�MB�%JSFDDJÑO�(FOFSBM�DPOGPSNF�B�MB�OPSNBUJWJEBE�BQMJDBCMF�MB�JOUFHSBDJÑO�EFM�

s� "TFTPSBS� KVSÌEJDBNFOUF� BM� %JSFDUPS� (FOFSBM� FO� MB� QSFTFOUBDJÑO� DPOUFTUBDJÑO� Z�TFHVJNJFOUP�FO�UPEBT�TVT�JOTUBODJBT�MFHBMFT�P�BENJOJTUSBUJWBT��BTÌ�DPNP�USBNJUBS�MPT�KVJDJPT�P�QSPDFEJNJFOUPT�BENJOJTUSBUJWBT�FO�RVF�TFB�QBSUF�FM�*OTUJUVUP�s� "TFTPSBS�KVSÌEJDBNFOUF�BM�%JSFDUPS�(FOFSBM�FO�MB�QSFTFOUBDJÑO�EF�EFOVODJBT�Z�RVFSFMMBT�BOUF�MB�BVUPSJEBE�DPNQFUFOUF�FO�MPT�DBTPT�FO�RVF�TF�BGFDUFO�MPT�JOUFSFTFT�P�CJFOFT�EFM�*OTUJUVUP�QPS�MB�QPTJCMF�DPNJTJÑO�EF�IFDIPT�EFMJDUVPTPT��Z
%&�-"�6/*%"%�"%.*/*453"5*7"�$0/5"#-&"35¯$6-0� ���� 4PO�BUSJCVDJPOFT�EFM� SFTQPOTBCMF�EF� MB�6OJEBE�"ENJOJTUSBUJWB�$POUBCMF� MBT�TJHVJFOUFT�s� "ENJOJTUSBS� EF�NBOFSB� FlDJFOUF� MPT� SFDVSTPT� IVNBOPT�NBUFSJBMFT� Z� lOBODJFSPT� EFM�*OTUJUVUP�s� $PPSEJOBS�DPO�MB�%JSFDDJÑO�(FOFSBM�MB�FMBCPSBDJÑO�EFM�QSFTVQVFTUP�BOVBM�EFM�*OTUJUVUP�Z�DPBEZVWBS�FO�TV�QSFTFOUBDJÑO�BM�$POTFKP�Z�+VOUB�EF�(PCJFSOP�s� "TFTPSBS�B�MBT�6OJEBEFT�"ENJOJTUSBUJWBT�EFM�*OTUJUVUP�FO�NBUFSJB�DPOUBCMF�FTUBCMFDJFOEP�VOB�EJTDJQMJOB�lOBODJFSB�

s� (BSBOUJ[BS�RVF�FM�FKFSDJDJP�EFM�HBTUP�EFM�*OTUJUVUP�TFB�DPO�FTUSJDUP�BQFHP�BM�QSFTVQVFTUP�BVUPSJ[BEP�Z�B�MB�OPSNBUJWJEBE�BQMJDBCMF�s� $PPSEJOBS�FM�QBHP�EF�TVFMEPT�BM�QFSTPOBM�EFM�*OTUJUVUP�s� (BSBOUJ[BS�MB�QSPWJTJÑO�EF�MPT�SFRVFSJNJFOUPT�EF�MBT�6OJEBEFT�"ENJOJTUSBUJWBT�FO�NBUFSJB�EF�TFSWJDJPT�HFOFSBMFT�NBUFSJBMFT�Z�TVNJOJTUSPT�

s� -BT�EFNÁT�RVF�MF�TFBO�BTJHOBEPT�QPS�FM�%JSFDUPS�(FOFSBM�$"1¯56-0�$6"350

s� &MBCPSBS� MPT� JOGPSNFT�TFH×O� MB�OPSNBUJWJEBE�BQMJDBCMF�EF� MB� TJUVBDJÑO�RVF�HVBSEB�FM�FKFSDJDJP� EFM� QSFTVQVFTUP� EFM� *OTUJUVUP� Z� QSFTFOUBSMP� FO� UJFNQP� Z� GPSNB� BOUF� MB� BVUPSJEBE�DPNQFUFOUF�BTÌ�DPNP�DVBOEP�MF�TFBO�SFRVFSJEPT�QPS�FM�%JSFDUPS�(FOFSBM�

��



s� $PBEZVWBS�FO�MB�HFOFSBDJÑO�QSPDFTBNJFOUP�BDUVBMJ[BDJÑO�Z�EJGVTJÑO�EF�MB�JOGPSNBDJÑO�

s� %JSJHJS� MB� DPOTUSVDDJÑO� PQFSBDJÑO� JNQMFNFOUBDJÑO� Z� DPPSEJOBDJÑO� EFM� 4JTUFNB� EF�*OGPSNBDJÑO�(FPFTUBEÌTUJDB�EF�;JUÁDVBSP�	4*(&;
�s� 4PMJDJUBS� Z� WBMJEBS� MB� JOGPSNBDJÑO� FTUBEÌTUJDB� RVF� QSPQPSDJPOFO� MBT� %FQFOEFODJBT� Z�&OUJEBEFT� QBSB� MB� DPOTUSVDDJÑO� EFM� 4JTUFNB� EF� *OGPSNBDJÑO� (FPFTUBEÌTUJDB� EF� ;JUÁDVBSP�	4*(&;
�s� 6CJDBS�Z�TVQFSWJTBS�MBT�BDDJPOFT�OFDFTBSJBT�B�lO�EF�JOUFHSBS�Z�BDUVBMJ[BS�FM�4JTUFNB�EF�*OGPSNBDJÑO�(FPFTUBEÌTUJDB�EF�;JUÁDVBSP�	4*(&;
�s� 4JTUFNBUJ[BS�MB�JOGPSNBDJÑO�HFPHSÁlDB�Z�FTUBEÌTUJDB�EFM�NVOJDJQJP�

QSPHSBNB�BOVBM�EF�BERVJTJDJPOFT�BSSFOEBNJFOUPT�Z�DPOUSBUBDJÑO�EF�TFSWJDJPT�EFM�*OTUJUVUP�
s� *OUFHSBS�Z�BDUVBMJ[BS�FM�JOWFOUBSJP�EF�MPT�CJFOFT�NVFCMFT�F�JONVFCMFT�EFM�*OTUJUVUP�s� 1BSUJDJQBS�DPO�MB�%JSFDDJÑO�(FOFSBM�Z�MBT�6OJEBEFT�"ENJOJTUSBUJWBT�FO�FM�DVNQMJNJFOUP�EF�MPT�QSPDFEJNJFOUPT�RVF�FO�NBUFSJB�EF�QFSTPOBM�TFÐBMF�MB�OPSNBUJWJEBE�BQMJDBCMF�s� "QPZBS� B� MB� %JSFDDJÑO� (FOFSBM� FO� FM� QSPDFTP� EF� OPNCSBNJFOUPT� DPOUSBUBDJPOFT� Z�SFNPDJPOFT�EFM�QFSTPOBM�EFM�*OTUJUVUP�s� *OUFHSBS�BDUVBMJ[BS�Z�DVTUPEJBS�MPT�FYQFEJFOUFT�EFM�QFSTPOBM�EFM�*OTUJUVUP�BUFOEJFOEP�B�MB�OPSNBUJWJEBE�BQMJDBCMF��Z�

s� 3FBMJ[BS� MPT� USÁNJUFT� QFSUJOFOUFT� QBSB� MB� BERVJTJDJÑO� EF�NPCJMJBSJP� FRVJQP� BSUÌDVMPT�NBUFSJBMFT�F�JOTVNPT�OFDFTBSJPT�QBSB�MB�PQFSBDJÑO�EFM�*OTUJUVUP�

"35¯$6-0�����-B�6OJEBE�EF�*OGPSNBDJÑO�BOÁMJTJT�FTQBDJBM�NPOJUPSFP�Z�FWBMVBDJÑO�UJFOF�DPNP�PCKFUJWP�JNQMFNFOUBS�Z�DPPSEJOBS�FM�4JTUFNB�EF�*OGPSNBDJÑO�(FPFTUBEÌTUJDB�EFM�NVOJDJQJP��FM�DVBM� DPOTJTUF� FO� JOUFHSBS� EJWFSTPT� DPNQPOFOUFT� JOUFSSFMBDJPOBEPT� RVF� SFDVQFSB� QSPDFTB�BMNBDFOB�Z�EJTUSJCVZF�JOGPSNBDJÑO�EF�DBMJEBE�QFSUJOFOUF�WFSB[�PQPSUVOB�Z�BDUVBMJ[BEB�RVF�TFB�×UJM�FO�MB�UPNB�EF�EFDJTJPOFT�FODBNJOBEBT�B�MB�QMBOFBDJÑO�EFM�UFSSJUPSJP�NVOJDJQBM�UBOUP�QBSB�FM�*OTUJUVUP�DPNP�FO�BQPZP�B�MB�"ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM�Z�MB�TPDJFEBE�FO�HFOFSBM"35¯$6-0�����4PO�BUSJCVDJPOFT�EF�MB�6OJEBE�EF�*OGPSNBDJÑO�BOÁMJTJT�FTQBDJBM�NPOJUPSFP�Z�FWBMVBDJÑO�MBT�TJHVJFOUFT�

s� -BT�EFNÁT�RVF�MF�TFÐBMF�FM�%JSFDUPS�(FOFSBM�Z�PUSBT�EJTQPTJDJPOFT�OPSNBUJWBT�BQMJDBCMFT�$"1¯56-0�26*/50%&�-"�6/*%"%�%&�*/'03."$*´/�"/¤-*4*4�&41"$*"-�.0/*503&0�:�&7"-6"$*´/

��



s� 1SPWFFS�EF�NÈUPEPT�JOGPSNBDJÑO�Z�NBUFSJBMFT�QBSB�MB�QMBOFBDJÑO�QBSUJDJQBUJWB�s� "TFTPSBS� UÈDOJDBNFOUF� B� MB� %JSFDDJÑO� (FOFSBM� 6OJEBEFT� "ENJOJTUSBUJWBT� BM�"ZVOUBNJFOUP� Z� "ENJOJTUSBDJÑO� 1×CMJDB� FO� HFOFSBM� RVF� TPMJDJUF� TVT� TFSWJDJPT� FO� MB�JOTUSVNFOUBDJÑO�Z�BQMJDBDJÑO�EF�OPSNBT�Z�NBOVBMFT�EF�QSPDFEJNJFOUPT�EF�USBUBNJFOUP�EF�JOGPSNBDJÑO�DPO�FM�lO�EF�JOUFHSBS�Z�GPSUBMFDFS�FM�4JTUFNB�EF�*OGPSNBDJÑO�(FPFTUBEÌTUJDB�EF�;JUÁDVBSP�	4*(&;
�s� &TUBCMFDFS� FTRVFNBT� EF� WJODVMBDJÑO� DPPSEJOBDJÑO� Z� BTFTPSÌB� FOUSF� MPT� BDUPSFT� EFM�EFTBSSPMMP�TPDJPFDPOÑNJDP�DPO�MB�lOBMJEBE�EF�FTUBOEBSJ[BS�MPT�QSPDFTPT�EF�JOGPSNBDJÑO�s� *OUFHSBS� Z� BENJOJTUSBS� VO� BDFSWP� EF� JOGPSNBDJÑO� HFPHSÁlDB� Z� FTUBEÌTUJDB� QBSB� MB�DPOTVMUB�Z�EJTUSJCVDJÑO�QVCMJDB�s� $PPSEJOBS�FM�EFTBSSPMMP�EF� MBT�BQMJDBDJPOFT� JOGPSNÁUJDBT�SFRVFSJEBT�QPS� MBT�6OJEBEFT�"ENJOJTUSBUJWBT�EFM�*OTUJUVUP�s� 1SPQPOFS�NFDBOJTNPT�Z�QPMÌUJDBT�QBSB� MB�BENJOJTUSBDJÑO�EPDVNFOUBDJÑO� SFTQBMEP�Z�SFTHVBSEP�EF�MPT�TJTUFNBT�JOGPSNÁUJDPT�CBTFT�EF�EBUPT�F�JOGPSNBDJÑO�EFM�*OTUJUVUP�s� 1SPQPOFS�UFNBT�EF�DBQBDJUBDJÑO�QBSB�FM�GPSUBMFDJNJFOUP�EF�MBT�DBQBDJEBEFT�UÈDOJDBT�Z�FM�BQSPWFDIBNJFOUP�EF�MPT�SFDVSTPT�JOGPSNÁUJDPT�EFM�*OTUJUVUP�s� %JTFÐBS�JNQMFNFOUBS�Z�NBOUFOFS�VO�NPEFMP�EF�HFTUJÑO�EF�MB�JOGPSNBDJÑO�PSJFOUBEP�BM�NÁYJNP�BQSPWFDIBNJFOUP�EF�MB�JOGPSNBDJÑO�QBSB�MB�UPNB�EF�EFDJTJPOFT�EFM�*OTUJUVUP�QBSB�FM�DVNQMJNJFOUP�EF�TVT�GVODJPOFT�s� 1SPQPOFS�F�JOTUSVNFOUBS�BDDJPOFT�PSJFOUBEBT�B�MB�NFKPSB�EF�MPT�QSPDFTPT�EFM�*OTUJUVUP�s� 1SPQPOFS� EJTFÐBS� JOOPWBS� F� JNQMFNFOUBS� BDDJPOFT� PSJFOUBEBT� B� BVUPNBUJ[BS� MB�HFOFSBDJÑO� EF� EBUPT� F� JOGPSNBDJÑO� EF� MBT� 6OJEBEFT� "ENJOJTUSBUJWBT�� BTÌ� DPNP� BM�GPSUBMFDJNJFOUP�EF�MPT�NFEJPT�QBSB�TV�VTP�Z�BQSPWFDIBNJFOUP�FO�FM�NBSDP�EF�VO�NPEFMP�EF�HFTUJÑO�EF�JOGPSNBDJÑO�s� $PMBCPSBS� DPO� MB� 6OJEBEFT� "ENJOJTUSBUJWBT� EFM� *OTUJUVUP� QBSB� FMBCPSBS� FM� NBQB� EF�QSPDFTPT� QSPEVDUP� EF� TVT� BUSJCVDJPOFT� OPSNBUJWBT� Z� BQPZBS� MB� JEFOUJlDBDJÑO� Z�EPDVNFOUBDJÑO�EF�TVT�QSPDFTPT��s� $PBEZVWBS�BM�EJTFÐP�F�JNQMFNFOUBDJÑO�EF�NFDBOJTNPT�Z�BDDJPOFT�QBSB�MB�PQUJNJ[BDJÑO�EF�SFDVSTPT�Z�DPNVOJDBDJÑO�JOUFSOB�EFM�*OTUJUVUP�QBSB�FM�DVNQMJNJFOUP�EF�TVT�GVODJPOFT��Zs� -B�EFNÁT�RVF�MF�TFÐBMF�FM�%JSFDUPS�(FOFSBM�$"1¯56-0�4&950

FTUBEÌTUJDB�Z�HFPHSÁlDB�EFM�NVOJDJQJP�s� &MBCPSBS� F� JNQMFNFOUBS� VOB� TFSJF� EF� JOEJDBEPSFT� FTQFDÌlDPT� QBSB� FM� NPOJUPSFP� EFM�DVNQMJNJFOUP�EF�MPT�PCKFUJWPT�Z�FWBMVBDJÑO�JOUFHSBM�EF�SFTVMUBEPT�

��



%&�-"�6/*%"%�%&�1-"/&"$*´/�:�130:&$504�&453"5«(*$04
"35¯$6-0� ���� -B� 6OJEBE� EF� 1MBOFBDJÑO� Z� 1SPZFDUPT� &TUSBUÈHJDPT� UJFOF� DPNP� PCKFUJWP� MB�PSHBOJ[BDJÑO� BENJOJTUSBDJÑO� PQFSBDJÑO� Z� GVODJPOBNJFOUP� JOTUJUVDJPOBM� EFM� UFSSJUPSJP�NVOJDJQBM�NFEJBOUF�FTUSBUFHJBT�Z�NFUPEPMPHÌBT�EF�QMBOFBDJÑO�QBSUJDJQBUJWB�MB�EFlOJDJÑO�EF�QSPDFTPT�Z�NFDBOJTNPT�EF�EFDJTJÑO�EFM�NVOJDJQJP��%F�JHVBM�NBOFSB�FTUB�6OJEBE�UJFOF�MB�UBSFB�EF� JEFOUJlDBS� QSFQBSBS� FWBMVBS� Z� HFTUJPOBS� EF� NBOFSB� QMBOFBEB� BSUJDVMBEB� Z� QMVSBM� MPT�QSPZFDUPT�RVF�QSPNVFWBO�FM�EFTBSSPMMP�EFM�NVOJDJQJP�FO�FM�DPSUP�NFEJBOP�Z�MBSHP�QMB[PT��-PT�QSPZFDUPT� EFCFO� EFSJWBS� EF� VO� CFOFlDJP� TPDJBM� VSCBOP� FDPOÑNJDP� Z� BNCJFOUBM� RVF�DPBEZVWFO�FO�FM�EFTBSSPMMP�JOUFHSBM�EF�MB�QPCMBDJÑO�EFM�NVOJDJQJP�Z�TV�FOUPSOP�JODPSQPSBOEP�FO�UPEP�FMMP�MPT�QSPDFTPT�EF�QMBOFBDJÑO�QBSUJDJQBUJWB��"35¯$6-0�����-BT� GBDVMUBEFT�EF� MB�6OJEBE�EF�1MBOFBDJÑO�Z�1SPZFDUPT�&TUSBUÈHJDPT�TPO� MBT�TJHVJFOUFT�s� *EFOUJlDBS�MPT�QMBOFT�QSPHSBNBT�TFDUPSJBMFT�Z�FTQFDJBMFT�Z�QSPZFDUPT�FTUSBUÈHJDPT�FO�FM�ÁNCJUP�JOUFSOBDJPOBM�GFEFSBM�Z�FTUBUBM�RVF�QVFEBO�DPODVSSJS�FO�MBT�FTUSBUFHJBT�EF�QMBOFBDJÑO�EFM�EFTBSSPMMP�NVOJDJQBM�s� "QPZBS�B�MB�%JSFDDJÑO�(FOFSBM�FO�MB�DPPSEJOBDJÑO�Z�DPODFSUBDJÑO�EF�MPT�USFT�ÑSEFOFT�EF�HPCJFSOP�FO�MB�FMBCPSBDJÑO�PQFSBDJÑO�Z�TFHVJNJFOUP�EF�MPT�QMBOFT�Z�QSPHSBNBT�SFHJPOBMFT�TFDUPSJBMFT�Z�FTQFDJBMFT�FO�MPT�RVF�QBSUJDJQF�FM�*OTUJUVUP�s� $PPSEJOBS�FM�QSPDFTP�EF�FMBCPSBDJÑO�TFHVJNJFOUP�Z�FWBMVBDJÑO�EFM�1MBO�EF�%FTBSSPMMP�*OUFHSBM�B�MBSHP�QMB[P�	1MBO�EF�(SBO�7JTJÑO
�EFM�NVOJDJQJP�Z�WFMBS�QPS�TV�JOTUSVNFOUBDJÑO�NÁT�BEFDVBEB�QBSB�FM�JNQVMTP�EFM�EFTBSSPMMP�JOUFHSBM�NVOJDJQBM�s� $PPSEJOBS� DPO� FM� "ZVOUBNJFOUP� MB� FMBCPSBDJÑO� TFHVJNJFOUP� Z� FWBMVBDJÑO� EFM� 1MBO�.VOJDJQBM�EF�%FTBSSPMMP�HBSBOUJ[BOEP�TV�BMJOFBNJFOUP�BM�1MBO�EF�%FTBSSPMMP�*OUFHSBM�B�MBSHP�QMB[P�	1MBO�EF�(SBO�7JTJÑO
�EFM�NVOJDJQJP�s� $PBEZVWBS�FO�MB�JOUFHSBDJÑO�EF�MPT�QMBOFT�QSPHSBNBT�Z�QSPZFDUPT�NVOJDJQBMFT�B�FGFDUP�EF�DPOUSJCVJS�B�RVF�ÈTUPT�TF�FODVFOUSFO�BMJOFBEPT�BM�1MBO�EF�%FTBSSPMMP�*OUFHSBM�B�MBSHP�QMB[P�	1MBO�EF�(SBO�7JTJÑO
�Z�FM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP�s� (FOFSBS�MB�JOGPSNBDJÑO�OFDFTBSJB�QBSB�JEFOUJlDBS�ÁSFBT�EF�PQPSUVOJEBE�QSJPSJUBSJBT�Z�QSPQPOFS� MB� BQMJDBDJÑO� EF� FTUSBUFHJBT� QPMÌUJDBT� Q×CMJDBT� FO� NBUFSJB� TPDJBM� FDPOÑNJDB�BNCJFOUBM�Z�DVMUVSBM�s� *EFOUJlDBS�MBT�WFOUBKBT�FO�NBUFSJB�UFSSJUPSJBM�VSCBOB�Z�BNCJFOUBM�QBSB�MB�DPOTPMJEBDJÑO�EF�MB�FTUSVDUVSB�UFSSJUPSJBM�NVOJDJQBM�Z�TVT�BDUJWJEBEFT�QSPEVDUJWBT���



s� $PBEZVWBS� FO� MB� HFTUJÑO� EF� SFDVSTPT� FDPOÑNJDPT� P� FO� FTQFDJF� DPO� EFQFOEFODJBT�FOUJEBEFT�GVOEBDJPOFT�lEFJDPNJTPT�PSHBOJ[BDJPOFT�OP�HVCFSOBNFOUBMFT�QBSB�GPSUBMFDFS�MPT�QSPZFDUPT�Z�BDUJWJEBEFT�EFM�NVOJDJQJP�Z�EFM�*OTUJUVUP�s� %JTFÐBS�F�JNQMFNFOUBS�MPT�NFDBOJTNPT�EF�TFHVJNJFOUP�Z�FWBMVBDJÑO�QBSB�EFUFSNJOBS�FM�JNQBDUP�QPMÌUJDP�FDPOÑNJDP�TPDJBM�Z�BENJOJTUSBUJWP�EF�MPT�QSPHSBNBT�QSPZFDUPT�Z�BDDJPOFT�RVF� FNBOFO� EFM� 1MBO� EF� %FTBSSPMMP� *OUFHSBM� B� MBSHP� QMB[P� 	1MBO� EF�(SBO� 7JTJÑO
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