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¤SFB��1BSUF�EF�MB�JOTUJUVDJÑO�FO�MB�RVF�TF�TVCEJWJEF�Z�B�MB�DVBM�TF�BTJHOB�VOB�SFTQPOTBCJMJEBE�"USJCVDJPOFT��3FQSFTFOUBO�MBT�DPNQFUFODJBT�RVF�NBSDB�MB�-FZ�EBO�BNQMJUVE�Z�TV�MJNJUBDJÑO�EFUFSNJOBO�TV�ÁNCJUP�EF�DPNQFUFODJB��$BEB�VOB�EF�MBT�GVODJPOFT�BDUJWJEBEFT�P�UBSFBT�RVF�TF�BTJHOBO� B� VO� GVODJPOBSJP� P� VOJEBE� BENJOJTUSBUJWB� NFEJBOUF� VO� JOTUSVNFOUP� KVSÌEJDP� P�BENJOJTUSBUJWP�"VUPSJEBE��1FSTPOB�V�PSHBOJTNP�RVF�FKFSDF�VOB�QPUFTUBE�RVF�MF�IB�TJEP�DPOGFSJEB�MFHBMNFOUF�QBSB�EFTFNQFÐBS�VOB�GVODJÑO�Q×CMJDB�P�QBSB�EJDUBS�BM�FGFDUP�SFTPMVDJPOFT�DVZB�PCFEJFODJB�FT�JOEFDMJOBCMF�CBKP�MB�BNFOB[B�EF�VOB�TBODJÑO�Z�MB�QPTJCJMJEBE�MFHBM�EF�TV�FKFDVDJÑO�GPS[PTB�FO�DBTP�OFDFTBSJP�%FQFOEFODJB�.VOJDJQBM��-BT�FOVODJBEBT�FO�FM�BSUÌDVMP����EFM�3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�%FTDSJQDJÑO� EFM� QVFTUP�� &T� FM� QSPDFTP� RVF� JEFOUJlDB� SFDPMFDUB� FYBNJOB� Z� SFHJTUSB� MB�JOGPSNBDJÑO�SFMBUJWB�BM�DPOUFOJEP�TJUVBDJÑO�F�JODJEFODJB�SFBM�EF�VO�QVFTUP�FO�MB�PSHBOJ[BDJÑO�B�USBWÈT�EF�MB�EFUFSNJOBDJÑO�EFM�SPM�BUSJCVDJPOFT�Z�SFTQPOTBCJMJEBEFT��F�JOUFSGB[�FO�GVODJÑO�EF�MB�NJTJÑO�Z�QSPDFTPT�PSHBOJ[BDJPOBMFT�

.BOVBM� EF� 0SHBOJ[BDJÑO�� %PDVNFOUP� RVF� DPOUJFOF� JOGPSNBDJÑO� EFUBMMBEB� SFGFSFOUF� B� MPT�BOUFDFEFOUFT� NBSDP� KVSÌEJDP� BENJOJTUSBUJWP� FTUSVDUVSBT� Z� GVODJPOFT� EF� MBT� VOJEBEFT�

&TUSVDUVSB�0SHÁOJDB��&T�FM�FTRVFNB�EF�KFSBSRVJ[BDJÑO�Z�EJWJTJÑO�EF�MBT�GVODJPOFT�DPNQPOFOUFT�EF�FMMB��+FSBSRVJ[BS�FT�FTUBCMFDFS�MÌOFBT�EF�BVUPSJEBE�	EF�BSSJCB�IBDJB�BCBKP
�B�USBWÈT�EF�MPT�EJWFSTPT� OJWFMFT� Z� EFMJNJUBS� MB� SFTQPOTBCJMJEBE� EF� DBEB� FNQMFBEP� BOUF� TPMP� VO� TVQFSWJTP�JONFEJBUP�

�



0CKFUJWP��&T�FM�QSPQÑTJUP�RVF�QSFUFOEF�DVNQMJS�Z�RVF�FTQFDJlDB�DPO�DMBSJEBE�FM�RVÈ�Z�QBSB�RVÈ�TF� QSPZFDUB� Z� TF� EFCF� SFBMJ[BS� VOB� EFUFSNJOBEB� BDDJÑO�� &TUBCMFDFS� PCKFUJWPT� TJHOJlDB�QSFEFUFSNJOBS�RVF�TF�RVJFSF�MPHSBS�

3FRVFSJNJFOUPT� EFM� QVFTUP�� 4F� SFlFSF� B� MPT� OJWFMFT� EF� JOTUSVDDJÑO� GPSNBM� FTQFDJBMJ[BDJÑO�FYQFSJFODJB� FTUBCMFDJEPT� FO� MB�EFTDSJQDJÑO� Z�BOÁMJTJT� EFM� QVFTUP� RVF�EFCFSÁ� TBUJTGBDFS� MB�QFSTPOB�QBSB�PDVQBS�FM�NJTNP�EFOUSP�EF�MB�PSHBOJ[BDJÑO�

BENJOJTUSBUJWBT� RVF� JOUFHSBO� MB� JOTUJUVDJÑO� TFÐBMBOEP� MPT� OJWFMFT� KFSÁSRVJDPT� HSBEPT� EF�BVUPSJEBE�Z�SFTQPOTBCJMJEBE�DBOBMFT�EF�DPNVOJDBDJÑO�Z�DPPSEJOBDJÑO��BTJNJTNP�DPOUJFOF�PSHBOJHSBNBT�RVF�EFTDSJCFO�FO�GPSNB�HSÁlDB�MB�FTUSVDUVSB�EF�PSHBOJ[BDJÑO�.BSDP� +VSÌEJDP�� $POKVOUP� EF�EJTQPTJDJPOFT� MFZFT� SFHMBNFOUPT� Z� BDVFSEPT� B� MPT� RVF�EFCF�BQFHBSTF� VOB� EFQFOEFODJB� P� FOUJEBE� FO� FM� FKFSDJDJP� EF� MBT� GVODJPOFT� RVF� UJFOFO�FODPNFOEBEBT�

0SHBOJHSBNB��3FQSFTFOUBDJÑO�HSÁlDB�EF�MB�FTUSVDUVSB�PSHÁOJDB�RVF�EFCF�SFmFKBS�FO�GPSNB�FTRVFNÁUJDB� MB�QPTJDJÑO�EF� MBT�VOJEBEFT�BENJOJTUSBUJWBT�RVF� MB�DPNQPOFO� MPT� USBNPT�EF�DPOUSPM�OJWFM�KFSÁSRVJDP�DBOBMFT�GPSNBMFT�EF�DPNVOJDBDJÑO�Z�DPPSEJOBDJÑO�BTÌ�DPNP�MÌOFBT�EF�NBOEP�1SJODJQJP��-FZ�HFOFSBM�DVZBT�DPOTFDVFODJBT�SJHFO�UPEB�VOB�EJTDJQMJOB�1VFTUP�� 6OJEBE� JNQFSTPOBM� EF� USBCBKP� RVF� TF� DBSBDUFSJ[B� QPS� UFOFS� UBSFBT� Z� EFCFSFT�FTQFDÌlDPT�MP�DVBM�MF�BTJHOB�DJFSUP�HSBEP�EF�SFTQPOTBCJMJEBE��$BEB�QVFTUP�QVFEF�DPOUFOFS�VOB� P�NÁT� QMB[BT� F� JNQMJDB� EFUFSNJOBEPT� SFRVJTJUPT� EF� BQUJUVE� IBCJMJEBE� QSFQBSBDJÑO� Z�FYQFSJFODJB�3FMBDJÑO�FYUFSOB��%FQFOEFODJBT�EFOUSP�EFM�"ZVOUBNJFOUP�V�0SHBOJTNPT�GVFSB�EFM�NJTNP�DPO��MPT�RVF�UFOHB�NBZPS�DPOUBDUP�QBSB�FM�MPHSP�EF�PCKFUJWPT�3FMBDJÑO�*OUFSOB��$POUBDUP�ÁSFB�DPO�MB�DVBM�TF�UJFOF�NBZPS�SFMBDJÑO�EFOUSP�EF�MB�EFQFOEFODJB�QBSB�FM�DVNQMJNJFOUP�EF�MPT�PCKFUJWPT�EFM�QVFTUP�
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