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$PO� MB�QVCMJDBDJÑO�EFM�3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF� MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�

.VOJDJQJP� EF� ;JUÁDVBSP� .JDIPBDÁO� RVF� FTUBCMFDF� FO� TV� OVNFSBM� ��� GSBDDJÑO� 7� FO�

DPSSFMBDJÑO� DPO� FM� BSUÌDVMP� 2VJOUP� 5SBOTJUPSJP� EPOEF� TF� JOEJDB� MB� PCMJHBUPSJFEBE� EF�

FMBCPSBS�MPT�.BOVBMFT�EF�0SHBOJ[BDJÑO�Z�1SPDFEJNJFOUPT��&M�.BOVBM�EF�0SHBOJ[BDJÑO�FT�

VO�NFEJP� QBSB� GBNJMJBSJ[BSTF� DPO� MB� &TUSVDUVSB�0SHÁOJDB� Z� DPO� MPT� EJGFSFOUFT� OJWFMFT�

KFSÁSRVJDPT�RVF�DPOGPSNBO�FTUB�0lDJOB�EF�3FHJEVSÌB��4V�DPOTVMUB�QFSNJUF�JEFOUJlDBS�DPO�

DMBSJEBE�MBT�GVODJPOFT�Z�SFTQPOTBCJMJEBEFT�EF�DBEB�VOB�EF�MBT�QFSTPOBT�RVF�MB�JOUFHSBO�Z�

FWJUBO�MB�EVQMJDJEBE�EF�BDUJWJEBEFT��DPOPDFS�MBT�MÌOFBT�EF�DPNVOJDBDJÑO�Z�EF�NBOEP��Z�EF�

QSPQPSDJPOBS�MPT�FMFNFOUPT�OFDFTBSJPT�QBSB�BMDBO[BS�MB�FYDFMFODJB�FO�FM�EFTBSSPMMP�EF�TVT�

GVODJPOFT�� FMFNFOUPT� JOEJTQFOTBCMFT� QBSB� RVF� MF� QFSNJUBO� FTUSFDIBS� MPT� MB[PT� FOUSF�

DJVEBEBOPT� Z� HPCJFSOP�NVOJDJQBM� Z� PQUJNJ[BS� MB� BUFODJÑO�EJSFDUB�EF� TVT� QFUJDJPOFT� Z�

TPMJDJUVEFT�

1PS�TFS�VO�EPDVNFOUP�EF�DPOTVMUB�GSFDVFOUF�FM�NBOVBM�EFCFSÁ�BDUVBMJ[BSTF�EF�BDVFSEP�B�

MBT� FYJHFODJBT� EF� MB� PQFSBDJÑO� P� FO� TV� DBTP� DVBOEP� FYJTUB� BMH×O� DBNCJP� PSHÁOJDP�

GVODJPOBM�BM�JOUFSJPS�EF�FTUB�VOJEBE�BENJOJTUSBUJWB�QPS�MP�RVF�DBEB�VOB�EF�MBT�ÁSFBT�RVF�MB�

JOUFHSBO�EFCFSÁO�BQPSUBS�MB�JOGPSNBDJÑO�OFDFTBSJB�QBSB�FTUF�QSPQÑTJUP��

&M�QSFTFOUF�NBOVBM�TF�DPNQPOF�EF�EPT�MJCSPT�FM�QSJNFSP�RVF�FT�ÈTUF�SFQSFTFOUB�MBT�CBTFT�

TPCSF�MBT�RVF�TF�KVTUJlDBO�MBT�BDUJWJEBEFT�EFM�TFHVOEP�MJCSP�QPS�FMMP�FO�FTUF�MJCSP�QSJNFSP�

TF� FODVFOUSBO� MPT� FMFNFOUPT� RVF� HVÌBO� FM� BDUVBS� GVOEBNFOUBEPT� KVSÌEJDB� Z�

OPSNBUJWBNFOUF�

-PT�PCKFUJWPT�RVF�TF�FOVODJBO�FO�FTUF�MJCSP�QSJNFSP�SFQSFTFOUBO�B�HSPTP�NPEP�MP�RVF�TF�

QSFUFOEF� BM� FMBCPSBS� FTUF�NBOVBM� EF� JHVBM� NBOFSB� FTUBCMFDF� TV� BMDBODF� EFTEF� MPT�

QVOUPT�EF�SFGFSFODJB�RVF�MF�PUPSHBO�UBOUP�FM�NBSDP�KVSÌEJDP�OPSNBUJWP�DPNP�MB�NJTJÑO�

WJTJÑO�Z�WBMPSFT�RVF�MF�DPNQMFNFOUBO�QBSB�UFOFS�DMBSB�MB�QFSTQFDUJWB�RVF�TF�UJFOF�FO�FM�

DPSUP�NFEJBOP�Z�MBSHP�QMB[P�

5BNCJÈO�FT�OFDFTBSJP�RVF�TF�QSFTFOUF�VO�HMPTBSJP�EF�UÈSNJOPT�VUJMJ[BEPT�FO�FM�BCPSEBKF�

EFM�NBOVBM�QBSB�GBDJMJUBS�TV�TFODJMMF[�FO�MB�QSÁDUJDB�QBSB�QPUFODJBS�TV�GVODJÑO�GBDJMJUBEPSB�
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DPNP�IFSSBNJFOUB�EF�DPOTVMUB�QBSB�RVJFOFT�EFTFNQFÐBO�BMH×O�DBSHP�FO�MB�0lDJOB�EF�

3FHJEVSÌB�QBSB�RVF�UFOHBO�B�MB�NBOP�MPT�GVOEBNFOUPT�OFDFTBSJPT�QBSB�MB�

PQFSBUJWJEBE�RVF�TF�SFRVJFSF�QBSB�EFTFNQFÐBS�DPO�FlDJFODJB�FlDBDJB�Z�FGFDUJWJEBE�

MBT�GVODJPOFT�QSPQJBT�EFM�DBSHP�RVF�MFT�FODPNJFOEFO��

"TJNJTNP�NVFTUSB�FM�PSHBOJHSBNB�HFOFSBM�Z�FM�FTQFDÌlDP�QBSB�DPOPDFS�MB�MÌOFB�EF�NBOEP�

KFSBSRVJ[BEB�EPOEF�TF�QVFEF�WFS�FM�OJWFM�EF� SFTQPOTBCJMJEBEFT��lOBMJ[BOEP�FTUF� MJCSP�

QSJNFSP� DPO� MB� EFTDSJQDJÑO� HFOÈSJDB� EF� QVFTUPT� Z� GVODJPOFT� EPOEF� MPHSB� MJNJUBSTF� Z�

QSPZFDUBSTF� MB� GVODJÑO� RVF� DBEB� VOB� EF� MBT� QFSTPOBT� RVF� MBCPSBO� FO� MB� 0lDJOB� EF�

3FHJEVSÌB�UJFOF�Z�MPT�DBSHPT�RVF�EFTFNQFÐB�DPNP�JOUFHSBOUF�EF�MB�0lDJOB�EF�3FHJEVSÌB�BM�

NJTNP�UJFNQP�RVF�TF�GVOEBNFOUBO�EFTEF�MPT�USBUBEPT�JOUFSOBDJPOBMFT�TJHOBEPT�QPS�FM�

&TUBEP� .FYJDBOP� RVF� TF� SFMBDJPOBO� DPO� MBT� DPNJTJPOFT� FOVODJBEBT� Z� MBT� MFZFT�

SFHMBNFOUPT�Z�EFNÁT�PSEFOBNJFOUPT�EF�PSEFO�GFEFSBM�FTUBUBM�Z�NVOJDJQBM�BQMJDBCMFT�

$PO�MP�BOUFSJPS�MB�PQFSBUJWJEBE�EF�MBT�BDUJWJEBEFT�RVF�TF�FOVODJBSÁO�FO�FM�MJCSP�TFHVOEP�

RVF�DPOGPSNB�BM�QSFTFOUF�NBOVBM�TF�GBDJMJUBSÁ�Z�DPO�FMMP�TF�QPUFODJBSÁO�MPT�SFTVMUBEPT�

FTQFSBEPT� OP� TPMP� DPO� MB� JOUFSWFODJÑO� EFM� BDUVBM� QFSTPOBM� Z� FM� DVFSQP� EF� 3FHJEPSFT�

WJHFOUF�TJOP�RVF�UFOESÁ�BMDBODFT�RVF�USBTDJFOEBO�B�PUSBT�BENJOJTUSBDJPOFT�B�QFTBS�EF�MB�

NPWJMJEBE�RVF�SFQSFTFOUB�FM�DBNCJP�Z�USBOTJDJÑO�EF�QFSTPOBM�FO�MB�0lDJOB�EF�3FHJEVSÌB�MP�

BOUFSJPS�TJ�MPHSB�NBOUFOFSTF�VOB�CBTF�Z�TF�GPSUBMFDF�BM�QFSTPOBM�RVF�FO�TV�NPNFOUP�TF�

FODVFOUSF�EFTFNQFÐBOEP�BMH×O�DBSHP�EFOUSP�EF�MB�0lDJOB�EF�3FHJEVSÌB�
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��� &TUF� EPDVNFOUP� FT� EF� PCTFSWBDJÑO� HFOFSBM� EFOUSP� EFM� .VOJDJQJP� EF� ;JUÁDVBSP�

.JDIPBDÁO�EF�0DBNQP�Z�TJSWF�DPNP�JOTUSVNFOUP�EF�JOGPSNBDJÑO�Z�EF�DPOTVMUB�FO�UPEBT�

MBT�ÁSFBT�RVF�DPOGPSNBO�MB�0lDJOB�EF�3FHJEVSÌB�

���'BDJMJUBS�FM�BDDFTP�B�MB�JOGPSNBDJÑO�OFDFTBSJB�DPO�FM�lO�EF�GBDJMJUBS�FM�DPOPDJNJFOUP�EF�MB�

GPSNB� EF� PSHBOJ[BDJÑO� MPT� PCKFUJWPT� MBT� GVODJPOFT� FM� HSBEP� EF� DPOlBO[B� Z� EF�

SFTQPOTBCJMJEBEFT�EFM�QFSTPOBM�RVF�DPOGPSNB�MB�0lDJOB�EF�3FHJEVSÌB�

��� "TFHVSBS� RVF� MPT� OJWFMFT� EF� MB� SFTQPOTBCJMJEBE� Z� BVUPSJEBE� FTUÈO� CJFO� EFlOJEBT� Z�

DPNVOJDBEBT�EFOUSP�EF�MB�NJTNB�VOJEBE�BENJOJTUSBUJWB��

����'BDJMJUBSMF�MB�JOGPSNBDJÑO�OFDFTBSJB�B�MPT�JOUFHSBOUFT�EFM�QFSTPOBM�RVF�MBCPSB�EFOUSP�EF�

MB� 0lDJOB� EF� 3FHJEVSÌB� QBSB� RVF� UFOHB� DMBSP� FM� OJWFM� EF� SFTQPOTBCJMJEBEFT� RVF� MF�

DPNQFUFO�B�DBEB�RVJFO�BM�NJTNP�UJFNQP�RVF�UJFOF�JEFOUJlDBEB�QMFOBNFOUF�MB�MÌOFB�EF�

NBOEP�

���.PTUSBS�HSÁlDBNFOUF�MBT�MÌOFBT�EF�BVUPSJEBE�Z�EF�EFQFOEFODJB�EF�DBEB�VOP�EF�MPT�

QVFTUPT�RVF�JOUFHSBO�MB�&TUSVDUVSB�0SHÁOJDB�

���'BDJMJUBS�MB�JOEVDDJÑO�Z�DBQBDJUBDJÑO�EFM�QFSTPOBM�EF�OVFWP�JOHSFTP�FO�DVBOUP�B�TVT�

GVODJPOFT�QBSB�QPUFODJBS�MPT�SFTVMUBEPT�

����1SPQPSDJPOBS�JOGPSNBDJÑO�RVF�TJSWB�EF�CBTF�QBSB�FWBMVBS�MB�FlDJFODJB�EFM�QFSTPOBM�FO�FM�

DVNQMJNJFOUP�EF�TVT�GVODJPOFT�FTQFDÌlDBT��

��� �%FMJNJUBS�MBT�SFTQPOTBCJMJEBEFT�EFM�TFSWJEPS�Q×CMJDP�FO�FM�FKFSDJDJP�EF�TV�GVODJÑO�B�lO�

EF�HBSBOUJ[BS�RVF�TV�EFTFNQFÐP�TFB� MFHBM�IPOSBEP� MFBM� JNQBSDJBM�FlDB[�Z�FlDJFOUF�

PCTFSWBOEP�MB�OPSNBUJWJEBE�RVF�BQMJDB�BM�FODBSHP�RVF�EFTFNQFÐB�BTÌ�DPNP�FM�DÑEJHP�EF�

ÈUJDB��

���5SBTDFOEFS�DPNP�IFSSBNJFOUB�GBDJMJUBEPSB�EF� MB�PQFSBUJWJEBE�EF� MBT�BDUJWJEBEFT�EF�

MB0lDJOB�EF�3FHJEVSÌB� UBOUP�DPO�FM�QFSTPOBM�RVF� TF�FODVFOUSB�EFTFNQFÐBOEP�BMH×O�

DBSHP�EFOUSP�EF� ÈTUB� DPNP�EF� MPT�3FHJEPSFT�RVF� TF�EFTFNQFÐBO�DPNP� GVODJPOBSJPT�

Q×CMJDPT�QBSB�JS�NÁT�BMMÁ�EF�FTUB�BENJOJTUSBDJÑO�Z�QVFEB�TFSWJS�EF�QVOUP�EF�SFGFSFODJB�

QBSB�PUSBT�BENJOJTUSBDJPOFT�Z�PUSP�QFSTPOBM�RVF�SFRVJFSB�EFTFNQFÐBS�VO�DBSHP�EFOUSP�

EFM�ÁSFB�EF�3FHJEVSÌB�

����4FSWJS�EF�QVOUP�EF�SFGFSFODJB�QBSB�QPTUFSJPSFT�JOUFHSBOUFT�EFM�ÁSFB�EF�3FHJEVSÌB�QBSB�

QPUFODJBS�MPT�SFTVMUBEPT�RVF�MB�DJVEBEBOÌB�EFNBOEB�EF�MB�0lDJOB�EF�3FHJEVSÌB�EF�TVT�

3FHJEPSBT�3FHJEPSFT�Z�EFM�1FSTPOBM�4FDSFUBSJBM�BETDSJUP�B�3FHJEVSÌB�FO�FM� TFOUJEP�EF
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�FlDJFOUBS�MPT�SFDVSTPT�

����4FSWJS�DPNP�JOTUSVNFOUP�GBDJMJUBEPS�QBSB�MB�DSFBDJÑO�Z�EFTBSSPMMP�EF�MBT�DPOEJDJPOFT�

OFDFTBSJBT� RVF� QFSNJUBO� BM� "ZVOUBNJFOUP� DPOUSJCVJS� BM� MPHSP� EF� MPT� 0CKFUJWPT� EF�

%FTBSSPMMP�4VTUFOUBCMF�Z�4PTUFOJCMF�
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���-FZ�(FOFSBM�EF�4BMVE�

���-FZ�(FOFSBM�EF�MPT�%FSFDIPT�EF�/JÐBT�/JÐPT�Z�"EPMFTDFOUFT�

���-FZ�EF�.JHSBDJÑO�

���-FZ�(FOFSBM�EF�1PCMBDJÑO�

��-FZ�EF�/BDJPOBMJEBE�

��3FHMBNFOUP�EF�MB�-FZ�EF�.JHSBDJÑO�

��/PSNB�.FYJDBOB�/.9�3�����4$'*������FO�*HVBMEBE�-BCPSBM�Z�/P�%JTDSJNJOBDJÑO�

��&OUSF�PUSPT�SFMBDJPOBEPT�DPO�MBT�$PNJTJPOFT�

%&�03%&/�&45"5"-�

��$POTUJUVDJÑO�1PMÌUJDB�EFM�&TUBEP�-JCSF�Z�4PCFSBOP�EF�.JDIPBDÁO�EF�0DBNQP�

�� -FZ� EF� MPT� %FSFDIPT� EF� /JÐBT� /JÐPT� Z� "EPMFTDFOUFT� EFM� &TUBEP� EF� .JDIPBDÁO� EF�

0DBNQP�

��$ÑEJHP�'BNJMJBS�EFM�&TUBEP�EF�.JDIPBDÁO�

��-FZ�EF�3FTQPOTBCJMJEBEFT�"ENJOJTUSBUJWBT�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

��-FZ�EF�5SBOTQBSFODJB�"DDFTP�B�MB�*OGPSNBDJÑO�1×CMJDB�Z�1SPUFDDJÑO�EF�%BUPT�1FSTPOBMFT�

EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

%&�03%&/�*/5&3/"$*0/"-�

��5SBUBEPT�JOUFSOBDJPOBMFT
TJHOBEPT�QPS�FM�&TUBEP�.FYJDBOP
FOUSF�MPT�RVF�lHVSBO�

B
�-B�$POWFODJÑO�EF�MPT�%FSFDIPT
EFM�/JÐP�
C
�$POWFOJP�����EF�MB�0SHBOJ[BDJÑO
*OUFSOBDJPOBM
EFM�5SBCBKP�
D
�0/6�.VKFSFT
E
�0CKFUJWPT�EF�%FTBSSPMMP
4VTUFOUBCMF�Z�4PTUFOJCMF�
F
�&OUSF�PUSPT�SFMBDJPOBEPT�DPO
MBT�$PNJTJPOFT��
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��$POTUJUVDJÑO�1PMÌUJDB�EF�MPT
&TUBEPT�6OJEPT�.FYJDBOPT�

��	-PT�5SBUBEPT�*OUFSOBDJPOBMFT
TJHOBEPT�QPS�FM�&TUBEP�.FYJDBOP
TPO�FRVJQBSBCMFT�B�MB�$POTUJUVDJÑO
1PMÌUJDB�EF�MPT�&TUBEPT�6OJEPT
.FYJDBOPT�
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��-FZ�EFM�4JTUFNB�&TUBUBM�"OUJDPSSVQDJÑO�

��-FZ�EF�.FKPSB�3FHVMBUPSJB�EFM�&TUBEP�EF�.JDIPBDÁO�Z�TVT�.VOJDJQJPT��

�� -FZ� EF� 1MBOFBDJÑO� )BDFOEBSJB� 1SFTVQVFTUP� (BTUP� 1×CMJDP� Z� $POUBCJMJEBE�

(VCFSOBNFOUBM�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

��-JOFBNJFOUPT�QBSB�MB�&OUSFHB�3FDFQDJÑO�EF�MPT�.VOJDJQJPT�EFM�&TUBEP�EF�.JDIPBDÁO�

��&OUSF�PUSPT�SFMBDJPOBEPT�DPO�MBT�$PNJTJPOFT�

%&�03%&/�.6/*$*1"-�

��-FZ�0SHÁOJDB�.VOJDJQBM�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

��1MBO�EF�%FTBSSPMMP�.VOJDJQBM�EFM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�QFSÌPEP�����������

��#BOEP�EF�(PCJFSOP�EFM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�

��$ÑEJHP�EF�«UJDB�Z�$POEVDUB�EF� MBT� Z� MPT� TFSWJEPSFT�Q×CMJDPT�EF� MBT�EFQFOEFODJBT�Z�

FOUJEBEFT�EF�MB�BENJOJTUSBDJÑO�Q×CMJDB�NVOJDJQBM�EF�;JUÁDVBSP�.JDIPBDÁO�

��3FHMBNFOUP�*OUFSOP�EFM�"ZVOUBNJFOUP�

��3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�.VOJDJQJP�EF�;JUÁDVBSP�

.JDIPBDÁO�

��3FHMBNFOUP�EFM�$PNJUÈ�EF��"ERVJTJDJPOFT�EFM�.VOJDJQJP�EF�;JUÁDVBSP�

��%FNÁT�3FHMBNFOUPT�.VOJDJQBMFT�WJHFOUFT�

��&OUSF�PUSPT�SFMBDJPOBEPT�DPO�MBT�$PNJTJPOFT�
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�&M� .BOVBM� EF� 0SHBOJ[BDJÑO� Z� 1SPDFEJNJFOUPT� EF� MB� 0lDJOB� EF� 3FHJEVSÌB� FT� VOB�

IFSSBNJFOUB� FOGPDBEB� BM� EFTBSSPMMP� EF� SFDVSTPT� RVF� QFSNJUBO� GBDJMJUBS� MB� FlDJFODJB�

FlDBDJB�Z�FGFDUJWJEBE�EF�MB�PQFSBUJWJEBE�EF�MB�0lDJOB�EF�3FHJEVSÌB�QPS�FMMP�TV�DPOUFOJEP�

QMBTNB�EF�NBOFSB�DMBSB�Z�QSFDJTB� MPT�SFDVSTPT�IVNBOPT�NÌOJNPT�JOEJTQFOTBCMFT�BTÌ�

DPNP�MBT�GVODJPOFT�Z�HSBEP�EF�SFTQPOTBCJMJEBEFT�EF�DBEB�GVODJPOBSJP�Q×CMJDP��Z�QFSTPOBM�

RVF�DPOGPSNBO�BM�ÁSFB�EF�3FHJEVSÌB�FO�FM�FOUFOEJEP�EF�RVF�MPT�SFDVSTPT�IVNBOPT�Z�MBT�

GVODJPOFT�Z�HSBEP�EF��SFTQPOTBCJMJEBEFT�DPSSFTQPOEFO�B�MBT�OFDFTJEBEFT�JEFOUJlDBEBT�

EFOUSP�EF�VO�QFSÌPEP�EF�UJFNQP�QPS�MP�RVF�FM�QSFTFOUF�NBOVBM�FT�EF�DBSÁDUFS�JOBDBCBEP�Z�

FTUBSÁ� FO� DPOTUBOUF� USBOTGPSNBDJÑO� FO� FM� UFOPS� EF� NFKPSBSMP� EF� BDVFSEP� B� MBT�

OFDFTJEBEFT�RVF�FM�ÁSFB�EF�3FHJEVSÌB�EFNBOEB�QBSB�FM�FKFSDJDJP�EF�MB�SFQSFTFOUBDJÑO�EF�

MPT�EJWFSTPT�HSVQPT�IVNBOPT�RVF�DPOGPSNBO�BM�.VOJDJQJP�EF�;JUÁDVBSP��UBOUP�MPT�EF�MBT�

USFDF�5FOFODJBT�DPNP�MBT�EF�MBT�DJODP�&ODBSHBUVSBT�*OEFQFOEJFOUFT�Z�MBT����$PMPOJBT�

QPSRVF� DPOUFNQMB� BM� ÁSFB� SVSBM� DPNP� B� MB� VSCBOB� JODMVJEB� MB� QPCMBDJÑO� JOEÌHFOB� Z�

BGSPNFYJDBOB�QSFTFOUF�FO�FM�.VOJDJQJP�EF�;JUÁDVBSP�

-P�FOVODJBEP�FO�FM�.BOVBM�EF�0SHBOJ[BDJÑO�Z�1SPDFEJNJFOUPT�EF�MB�0lDJOB�EF�3FHJEVSÌB�

UBO� TPMP� TPO� MPT� QVOUPT� EF� SFGFSFODJB� RVF� PUPSHBO� VOB� JEFB� RVF� MF� QFSNJUF� B� MPT�

JOUFHSBOUFT� EFM� ÁSFB� EF� 3FHJEVSÌB� PQFSBS� TJO� FNCBSHP� TVT� QPTJCJMJEBEFT� EF� ÈYJUP� TF�

SFEVDFO� TJ� TPMP� TF� BQMJDB� DPNP� VO� NBOVBM� TJO� MB� JNQMFNFOUBDJÑO� EF� VOB� TFSJF� EF�

BDUJWJEBEFT� FTUSBUÈHJDBT� FTQFDJBMNFOUF� EJTFÐBEBT� QBSB� GBDJMJUBS� MB� HFOFSBDJÑO� EFM�

USBCBKP� FO� FRVJQP� DPO� SFTQPOTBCJMJEBEFT� DPNQBSUJEBT� BEFNÁT� EF� MB� DSFBDJÑO� Z�

EFTBSSPMMP�EF�MBT�DPOEJDJPOFT�OFDFTBSJBT�QBSB�JODMVJS�Z�OP�EJTDSJNJOBS�B�OJOH×O�JOUFHSBOUF�

EFM�ÁSFB�Z�EF�EFTBSSPMMP�EF� SFDVSTPT� FO�BQFHP�B� MB�/PSNB�EF� *HVBMEBE�-BCPSBM� Z�/P�

%JTDSJNJOBDJÑO��CBTBEPT�FO�NFUPEPMPHÌBT�RVF� GBDJMJUFO� MB� *OUFSBDDJÑO�%JBMÈDUJDB�FOUSF�

RVJFOFT�DPOGPSNBO�FM�ÁSFB�EF�3FHJEVSÌB�QBSB�RVF�MPHSFO�BOUFQPOFS�MPT�JOUFSFTFT�EF�UJQP�

DPMFDUJWP�Z�DPN×O�TPCSF�MPT�JOUFSFTFT�EF�UJQP�QFSTPOBMJ[BEP�F�JOEJWJEVBMJ[BEP�

1PS� FMMP� TJ� MPT� 1SJODJQJPT� #ÁTJDPT� RVF� PUPSHB� MB� TFSJF� EF� BDUJWJEBEFT� FTUSBUÈHJDBT� FO�

NFODJÑO�TF�MMFWBO�B�MB�"DDJÑO�	1#"|T
�FO�DPOKVOUP�DPO�FM�NBOVBM�OP�TPMP�TVNBSBO�TJOP�

RVF�QPUFODJBSÁO�MBT�QPTJCJMJEBEFT�EF�EFTBSSPMMP�EF�SFDVSTPT�OFDFTBSJPT�QBSB�FM�MPHSP�EF�MB�

NJTJÑO�Z�WJTJÑO�FOVODJBEPT�FO�FM�.BOVBM�EF�0SHBOJ[BDJÑO�Z�1SPDFEJNJFOUPT�EF�MB�0lDJOB



�

EF�3FHJEVSÌB�FO�FM�FKFSDJDJP�EFM�1SJODJQJP�#ÁTJDP�(FOFSBEPS�	1#(
�EF�FTUSVDUVSBS�FTUVEJBS�

FWBMVBS� Z� FOSJRVFDFS� MBT� GVODJPOFT� RVF� DPNQSFOEFO� MPT� QVFTUPT� JEFOUJlDBEPT� FO� MB�

&TUSVDUVSB�0SHÁOJDB�EF�BDVFSEP�B�MP�FTUBCMFDJEP�FO�FM�3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF�MB�

"ENJOJTUSBDJÑO�1×CMJDB�EFM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�Z� MB�EFTDSJQDJÑO�EF� MBT�

GVODJPOFT��RVF�SFBMJ[B�DBEB�VOB�EF�MBT�VOJEBEFT�SFTQPOTBCMFT�RVF�DPOGPSNBO�MB�0lDJOB�

EF�3FHJEVSÌB�MBT�NPEJlDBDJPOFT�EF�MFZ�GVUVSBT�Z�EFTEF�MVFHP�MBT�QSPQJBT�NPEJlDBDJPOFT�

RVF�TF�QSPQPOHBO�Z�TF�SFBMJDFO�BM�QSFTFOUF�NBOVBM� UFOJÈOEPTF�TJFNQSF�FO�DVFOUB�FM�

JOUFSÈT� TVQFSJPS� EF� MB� DJVEBEBOÌB� [JUBDVBSFOTF� EFOUSP� EF� MBT� GBDVMUBEFT� EFM�

"ZVOUBNJFOUP�



��
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%FQFOEFODJB�.VOJDJQBM��-BT�FOVODJBEBT�FO�FM�BSUÌDVMP����EFM�3FHMBNFOUP�EF�0SHBOJ[BDJÑO�

EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�

&TUSVDUVSB� 0SHÁOJDB�� -B� FTUSVDUVSB� PSHBOJ[BUJWB� EF� VOB� EFQFOEFODJB� EF� MB�

"ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM�RVF�QBSUF�EFM�FTRVFNB�EF�KFSBSRVJ[BDJÑO�Z�EJWJTJÑO�EF�

MBT�GVODJPOFT�DPNQPOFOUFT�EF�FMMB���

+FSBSRVÌB�� &T� FTUBCMFDFS� MÌOFBT� EF� BVUPSJEBE� 	EF� BSSJCB� IBDJB� BCBKP
� B� USBWÈT� EF� MPT�

EJWFSTPT�OJWFMFT�Z�EFMJNJUBS�MB�SFTQPOTBCJMJEBE�EF�DBEB�FNQMFBEP�BOUF�TPMP�VO�TVQFSWJTPS�

JONFEJBUP��&TUP�QFSNJUF�VCJDBS�B�MBT�VOJEBEFT�BENJOJTUSBUJWBT�FO�SFMBDJÑO�DPO�MBT�RVF�MF�

TPO� TVCPSEJOBEBT� FO� FM� QSPDFTP� EF� MB� BVUPSJEBE�� &M� WBMPS� EF� VOB� KFSBSRVJ[BDJÑO� CJFO�

EFlOJEB�DPOTJTUF�FO�RVF�SFEVDF�MB�DPOGVTJÑO�SFTQFDUP�B�RVJFO�EB�MBT�ÑSEFOFT�Z�RVJFO�MBT�

PCFEFDF��%FlOF�DÑNP�TF�EJWJEFO�BHSVQBO�Z�DPPSEJOBO� GPSNBMNFOUF� MBT� UBSFBT�FO� MPT�

QVFTUPT��

3FHJEPS�$PNJTJPOBEP��4F�SFlFSF�B�MB�GVODJPOBSJB�P�GVODJPOBSJP�Q×CMJDP�RVF�UJFOF�FM�DBSHP�

EF�3FHJEPSB�P�3FHJEPS�Z�RVF�IB�TJEP�QSPQVFTUP�QPS�QBSUF�EFM�$��1SFTJEFOUF�.VOJDJQBM�QBSB�

TFS�5JUVMBS�EF�MB�DPNJTJÑO�RVF�FO�TFTJÑO�EF�DBCJMEP�SFTVMUÑ��BQSPCBEB�QPS�MP�RVF�FO�BQFHP�

B�MP�RVF�JOEJDB�MB�VUJMJ[BDJÑO�EF�MFOHVBKF�JODMVZFOUF�DVBOEP�TF�VUJMJDF�FM�UFSNJOP�3FHJEPS�

$PNJTJPOBEP�OPT�FTUBSFNPT�SFlSJFOEP� JOEJTUJOUBNFOUF�UBOUP�BM�3FHJEPS�$PNJTJPOBEP�

DPNP�B�MB�3FHJEPSB�$PNJTJPOBEB�TJO�FNCBSHP�FO�MB�PQFSBUJWJEBE�DVBOEP�FM�DBSHP�TFB�

PDVQBEP�QPS�VO�IPNCSF�TF�MF�OPNCSBSÁ�3FHJEPS�$PNJTJPOBEP�P�3FHJEPS�5JUVMBS�NÁT�MP�RVF�

EFTDSJCB�MB�DPNJTJÑO�RVF�QSFTJEF�Z�DVBOEP�FM�DBSHP�MP�PDVQF�VOB�NVKFS�TF�MF�EFOPNJOBSÁ�

3FHJEPSB�$PNJTJPOBEB�P�3FHJEPSB�5JUVMBS�NÁT�MP�RVF�EFTDSJCB�MB�DPNJTJÑO�RVF�QSFTJEF�Z�

FO�BNCPT�DBTPT�QPS�DVFTUJPOFT�EF�PQFSBUJWJEBE�EFM�QSFTFOUF�NBOVBM�TF�EFOPNJOBSÁ�

3FHJEPS�$PNJTJPOBEP�

3FHJEPS�*OUFHSBOUF��4F�SFlFSF�B�MB�GVODJPOBSJB�P�GVODJPOBSJP�Q×CMJDP�RVF�UJFOF�FM�DBSHP�EF�

3FHJEPSB�P�3FHJEPS�Z�RVF�IB�TJEP�QSPQVFTUP�QPS�QBSUF�EFM�$��1SFTJEFOUF�.VOJDJQBM�QBSB�TFS�

JOUFHSBOUF�EF� MB�DPNJTJÑO�RVF�FO�TFTJÑO�EF�DBCJMEP� SFTVMUÑ� �BQSPCBEB�QPS� MP�RVF�FO�

BQFHP�B�MP�RVF�JOEJDB�MB�VUJMJ[BDJÑO�EF�MFOHVBKF�JODMVZFOUF�DVBOEP�TF�VUJMJDF�FM�UFSNJOP�
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*OUFHSBOUF�OPT�FTUBSFNPT�SFlSJFOEP�JOEJTUJOUBNFOUF�UBOUP�BM�3FHJEPS�*OUFHSBOUF�DPNP�B�

MB�3FHJEPSB�*OUFHSBOUF�TJO�FNCBSHP�FO�MB�PQFSBUJWJEBE�DVBOEP�FM�DBSHP�TFB�PDVQBEP�QPS�

VO� IPNCSF� TF� MF� OPNCSBSÁ� 3FHJEPS� *OUFHSBOUF�NÁT� MP� RVF� EFTDSJCB� MB� DPNJTJÑO� RVF�

QSFTJEF�Z�DVBOEP�FM�DBSHP�MP�PDVQF�VOB�NVKFS�TF�MF�EFOPNJOBSÁ�3FHJEPSB�*OUFHSBOUF�NÁT�

MP�RVF�EFTDSJCB�MB�DPNJTJÑO�RVF�QSFTJEF�

$PNJTJÑO��-BT�QSPQVFTUBT�BOUF�FM�"ZVOUBNJFOUP�QPS�QBSUF�EFM�$��1SFTJEFOUF�.VOJDJQBM�Z�

RVF�FO�TFTJÑO�EF�DBCJMEP�SFTVMUBSPO�BQSPCBEBT�TF�DPOGPSNBO�QPS�VO�3FHJEPS�5JUVMBS�Z�EPT�

3FHJEPSFT�*OUFHSBOUFT��B�FYDFQDJÑO�EF�MB�RVF�QSFTJEF�MB�P�FM�$��1SFTJEFOUF�.VOJDJQBM�Z�FM�P�

MB� 4JOEJDB�� � Z� UJFOFO� MB� lOBMJEBE� EF� FOGPDBSTF� BM� FTUVEJP� DPMFHJBEP� FOUSF� RVJFOFT� MB�

DPOGPSNBO�QBSB�MB�FYBNJOBDJÑO�Z�SFTPMVDJÑO�EF�MPT�QSPCMFNBT�NVOJDJQBMFT�BEFNÁT�EF�MB�

WJHJMBODJB�EF�RVF�TF�BKVTUFO�B�MBT�EJTQPTJDJPOFT�Z�BDVFSEPT�EFM�"ZVOUBNJFOUP�

'VODJPOFT�� $POTUJUVZFO� FM� DPOKVOUP� EF� BDUJWJEBEFT� BlOFT� B� USBWÈT� EF� MBT� DVBMFT� TF�

BMDBO[BSÁ�FM�EFTBSSPMMP�EF�MPT�PCKFUJWPT�QMBOUFBEPT��

0SHBOJHSBNB��"�MB�SFQSFTFOUBDJÑO�HSÁlDB�EF�MB�&TUSVDUVSB�0SHÁOJDB�RVF�EFCF�EF�SFmFKBS�

FO� GPSNB�FTRVFNÁUJDB� MB�QPTJDJÑO�EF� MBT�VOJEBEFT�BENJOJTUSBUJWBT�RVF�DPOGPSNBO� MB�

EFQFOEFODJB� MPT� USBNPT� EF� DPOUSPM� FM� OJWFM� KFSÁSRVJDP� MPT� DBOBMFT� GPSNBMFT� EF�

DPNVOJDBDJÑO�Z�DPPSEJOBDJÑO�BTÌ�DPNP�MBT�MÌOFBT�EF�NBOEP��

1SPHSBNB�� *OTUSVNFOUP� NFEJBOUF� FM� DVBM� TF� EJTHSFHB� Z� EFUBMMB� PSEFOBEBNFOUF� MBT�

BDUJWJEBEFT� B� SFBMJ[BS� EF� NBOFSB� QFSNBOFOUF� QBSB� MPHSBS� MBT� NFUBT� Z� PCKFUJWPT�

FTUBCMFDJEPT�

1SPZFDUP�� *OUFODJÑO� QBSB� IBDFS� BMHP� P� QMBO� QBSB� SFBMJ[BSMP� SFEBDDJÑO� P� EJTQPTJDJÑO�

QSPWJTJPOBM�EF�VO�USBUBEP�P�UÑQJDP�FO�QBSUJDVMBS��

1VFTUP�� 6OJEBE� JNQFSTPOBM� EF� USBCBKP� RVF� TF� DBSBDUFSJ[B� QPS� UBSFBT� Z� EFCFSFT�

FTQFDÌlDPT� MP� DVBM� MF� BTJHOB� DJFSUP� HSBEP� EF� SFTQPOTBCJMJEBE�� $BEB� QVFTUP� QVFEF�

DPOUFOFS� VOB� P� NÁT� QMB[BT� F� JNQMJDB� EFUFSNJOBEPT� SFRVJTJUPT� EF� BQUJUVE� IBCJMJEBE�

QSFQBSBDJÑO�HSBEP�EF�DPOlBO[B�Z�FYQFSJFODJB��

6OJEBE�"ENJOJTUSBUJWB��6OJEBE�CÁTJDB�QFSUFOFDJFOUF�B�VOB�EFQFOEFODJB�GBDVMUBEB�QBSB��
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FKFSDFS�HBTUP�DPO�FM�lO�EF�MMFWBS�B�DBCP�BDUJWJEBEFT�RVF�DPOEV[DBO�BM�DVNQMJNJFOUP�EF�

PCKFUJWPT� Z� NFUBT� FTUBCMFDJEBT� FO� MPT� QSPHSBNBT� EF� VOB� EFQFOEFODJB� P� FOUJEBE� EF�

(PCJFSOP�.VOJDJQBM��

)JQFSWÌODVMP��&M� IJQFSWÌODVMP� FT� FO� MB� DPNQVUBDJÑO� BRVFMMB� SFGFSFODJB� P� FMFNFOUP� EF�

OBWFHBDJÑO�RVF�QFSNJUF�QBTBS�EF�VO�EPDVNFOUP�FMFDUSÑOJDP�B�PUSP�P�B�EJGFSFOUFT�QBSUFT�

EFM�NJTNP�EPDVNFOUP��

%'1��%FTDSJQDJÑO�EF�'VODJPOFT�EFM�1VFTUP�Z�MB�OVNFSBDJÑO�FT�DPOTFDVUJWB�IBTUB�DVCSJS�

UPEPT�MPT�QVFTUPT�RVF�FYJTUFO�DPNFO[BOEP�QPS�FM�QVFTUP�EF�QSJNFS�OJWFM�EF�MB�&TUSVDUVSB�

0SHÁOJDB�BEPQUBEB�QPS� MB�0lDJOB�EF�3FHJEVSÌB��1BSB� MB� JEFOUJlDBDJÑO�EF� MPT�EJTUJOUPT�

QVFTUPT�TF�VUJMJ[BO�DMBWFT�MBT�DVBMFT�FTUÁO�DPOTUJUVJEBT�QPS�MFUSBT�Z�O×NFSPT�

%"3�3FHJEVSÌB�"ETDSJUB�BM�%FTQBDIP�EFM�"ZVOUBNJFOUP�

$MBWF�EFM�.BOVBM�FT�MB�GPSNBEB�QPS�FM�O×NFSP�EF�EFQFOEFODJB�EF�BDVFSEP�BM�PSEFO�EF�

BQBSJDJÑO�EFM�BSUÌDVMP����EFM�3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�

.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�BDPNQBÐBEB�EF�MBT�JOJDJBMFT�EF�MB�EFQFOEFODJB�Z�FM�

BÐP�������

&NJTJÑO��$POKVOUP�EF�DPODFQUPT�P�WBMPSFT�FGFDUPT�Q×CMJDPT�RVF�TF�DSFBO�EF�VOB�WF[�QBSB�

QPOFSMPT�FO�PQFSBDJÑO�

"UMBT� EF� FWJEFODJBT�� 4F� DPOGPSNB� QPS� MBT� NFNPSJBT� GPUPHSÁlDBT� EFTDSJQUJWBT� EF� MPT�

EJWFSTPT�FWFOUPT�FO�RVF�QBSUJDJQÑ�FM�3FHJEPS�NVFTUSBT�EF�PlDJPT�HJSBEPT�QSVFCBT�EF�

BQPZPT� B� MB� DJVEBEBOÌB� DPOWPDBUPSJBT� JOWJUBDJPOFT� HJSBEBT� NJOVUBT� EF� USBCBKP�

SFMFWBOUFT�QSPZFDUPT�NVFTUSBT�GFIBDJFOUFT�EF�DPOWFOJPT�EF�DPMBCPSBDJÑO�DFMFCSBEPT�Z�

FO�HFOFSBM�UPEP�BRVFMMP�RVF�QFSNJUB�NPTUSBSMF�B�MB�DJVEBEBOÌB�FM�USBCBKP�RVF�TF�IB�WFOJEP�

SFBMJ[BOEP�Z�RVF�QVFEB�JOUFHSBSTF�FO�FM�JOGPSNF�BOVBM�EF�BDUJWJEBEFT�B�NBOFSB�EF�BOFYP�

DPNP�FYQFSJFODJBT�FYJUPTBT�Z�EF�JNQBDUP�EF�SFTVMUBEPT��

30"1.;.��"M�3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�.VOJDJQJP�EF�

;JUÁDVBSP�.JDIPBDÁO�



��

$´%*(0��$ÑEJHP�EF�«UJDB�Z�$POEVDUB�EF�MBT�Z�MPT�4FSWJEPSFT�1×CMJDPT�EF�MBT�%FQFOEFODJBT�

Z�&OUJEBEFT�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM�EF�;JUÁDVBSP�.JDIPBDÁO�

3&(*%03��&T�MB�QFSTPOB�RVF�IB�TJEP�FMFDUB�QPS�QSPDFTP�FMFDUPSBM�NJYUP�EF�NBZPSÌB�SFMBUJWB�

Z�EF�NBZPSÌB�QSPQPSDJPOBM�Z�QVFEF�TFS�3FHJEPSB�P�3FHJEPS�TFH×O�TFB�FM�DBTP�QPS�FMMP�FO�

BQFHP�B�MB�VUJMJ[BDJÑO�EFM�MFOHVBKF�JODMVZFOUF�FO�BEFMBOUF�BM�IBDFS�SFGFSFODJB�BM�UFSNJOP�

3FHJEPS�OPT�FTUBSFNPT�SFlSJFOEP�UBOUP�B�MB�3FHJEPSB�DPNP�BM�3FHJEPS�

3&(*%03�5*56-"3��&T�FM�3FHJEPS�RVF�FM�$��1SFTJEFOUF�.VOJDJQBM�IB�DPNJTJPOBEP�QBSB�

QSFTJEJS�BMHVOB�DPNJTJÑO�EF�MBT�RVF�DPOGPSNBO�BM�"ZVOUBNJFOUP�Z�RVF�ÈTUF�IB�BQSPCBEP�

FO� TFTJÑO� EF� DBCJMEP� QPS� MP� RVF� BM� IBDFS� SFGFSFODJB� BM� 3FHJEPS� 5JUVMBS� FTUBSFNPT�

SFlSJÈOEPOPT�UBOUP�B�MB�3FHJEPSB�5JUVMBS�DPNP�BM�3FHJEPS�5JUVMBS�FO�BQFHP�B�MB�VUJMJ[BDJÑO�

EF�MFOHVBKF�JODMVZFOUF�

3&(*%03�*/5&(3"/5&���&T�FM�3FHJEPS�RVF�FM�$��1SFTJEFOUF�.VOJDJQBM�IB�DPNJTJPOBEP�QBSB�

JOUFHSBS�BMHVOB�DPNJTJÑO�EF�MBT�RVF�DPOGPSNBO�BM�"ZVOUBNJFOUP�Z�RVF�ÈTUF�IB�BQSPCBEP�

FO� TFTJÑO� EF� DBCJMEP� QPS� MP� RVF� BM� IBDFS� SFGFSFODJB� BM� 3FHJEPS� *OUFHSBOUF� FTUBSFNPT�

SFlSJÈOEPOPT�UBOUP�B�MB�3FHJEPSB�*OUFHSBOUF�DPNP�BM�3FHJEPS�*OUFHSBOUF�FO�BQFHP�B�MB�

VUJMJ[BDJÑO�EF�MFOHVBKF�JODMVZFOUF�

1#"|T��1SJODJQJPT�#ÁTJDPT�FO�"DDJÑO�RVF�DPOGPSNBO�MB�FYQFSJFODJB�DVSSJDVMBS�FO�RVF�TF�

GVOEBNFOUB�MB�FMFDDJÑO�EFM�3FTQPOTBCMF�%FTJHOBEP�QBSB�MB�JNQMFNFOUBDJÑO�EF�MB�TFSJF�

EF� BDUJWJEBEFT� FTUSBUÈHJDBT� OFDFTBSJBT� QBSB� QPUFODJBS� MBT� QPTJCJMJEBEFT� EF� ÈYJUP� EFM�

.BOVBM�EF�0SHBOJ[BDJÑO�Z�1SPDFEJNJFOUPT�EF�MB�0lDJOB�EF�3FHJEVSÌB�
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3FHJEVSÌB�SF×OF�BM�DVFSQP�EF�3FHJEPSFT�NJTNPT�RVF�UJFOFO�B�TV�DBSHP�MBT�DPNJTJPOFT�EFM�

"ZVOUBNJFOUP�RVF�MFT�GVFSPO�FODPNFOEBEBT�TFB�DPNP�5JUVMBS�P�DPNP�*OUFHSBOUF�EF�MB�

DPNJTJÑO�QPS�MP�RVF�EFCFO�QBSUJDJQBS�FO�MBT�TFTJPOFT�EF�DBCJMEP�B�MBT�RVF�TF�MFT�DPOWPRVF�

EPOEF� SFBMJ[BSÁO� MB� HFTUJÑO� CBTBEB� FO� MPT� JOUFSFTFT� Z� OFDFTJEBEFT� EF� MB� DJVEBEBOÌB�

[JUBDVBSFOTF� RVF� TPO� EF� DPNQFUFODJB� EFM� "ZVOUBNJFOUP�� EF� JHVBM� NBOFSB� EFCFSÁO�

JOUFHSBSTF�B�MBT�DPNJTJPOFT�PSEJOBSJBT�Z�FYUSBPSEJOBSJBT�RVF�FTUBCMF[DB�FM�"ZVOUBNJFOUP�

BEFNÁT� EF� FKFSDFS� GVODJPOFT� EF� JOTQFDDJÑO� Z� WJHJMBODJB� EF� MPT� SBNPT� QSPQJPT� EF� MB�

DPNJTJÑO�RVF�QSFTJEFO�P�EF�MB�RVF�TPO�JOUFHSBOUFT�QPS�MP�UBOUP�MB�0lDJOB�EF�3FHJEVSÌB�FT�

QPS�FYDFMFODJB�FM�ÁSFB�RVF�TF�FODBSHB�EF�SFQSFTFOUBS�B�MPT�EJWFSTPT�HSVQPT�IVNBOPT�RVF�

DPOGPSNBO�BM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�FO�MPT�BTVOUPT�RVF�UJFOFO�RVF�WFS�DPO�

MBT�QSPCMFNÁUJDBT�RVF� MFT� JNQJEFO� MPHSBS�VO�QMFOP�EFTBSSPMMP� JOUFHSBM�FO� MBT�ÁSFBT�EFM�

EFTBSSPMMP�IVNBOP�EF�OVUSJDJÑO�TBMVE�FEVDBDJÑO�DVMUVSB�NFEJP�BNCJFOUF�SFDSFBDJÑO�

FNFSHFODJBT� Z� FDPOPNÌB� GBNJMJBS� FO�BQFHP�B� MB�$POTUJUVDJÑO�1PMÌUJDB�EF� MPT� &TUBEPT�

6OJEPT�.FYJDBOPT� MB� -FZ� 0SHÁOJDB�.VOJDJQBM� EFM� &TUBEP� EF�.JDIPBDÁO� Z� MBT� EFNÁT�

EJTQPTJDJPOFT� BQMJDBCMFT� BTÌ� DPNP� FO� MPT� JOTUSVNFOUPT� JOUFSOBDJPOBMFT� EF� MPT� RVF� FM�

&TUBEP�.FYJDBOP�FT�QBSUF�Z�EFTEF�MVFHP�DPO�FM�JOWPMVDSBNJFOUP�EF�MB�QPCMBDJÑO�FO�FM�

EJTFÐP�BQMJDBDJÑO�FWBMVBDJÑO�Z�P�DPPSEJOBDJÑO�EF�QSPZFDUPT�FTUSBUFHJBT�Z�P�QSPHSBNBT�

RVF� TF� HFOFSFO� BM� SFTQFDUP� BEFNÁT� EF� FM� JOWPMVDSBNJFOUP� EF� PSHBOJTNPT� Q×CMJDPT�

QSJWBEPT� Z� EF� MB� TPDJFEBE� DJWJM� DPO� QSFTFODJB� B� MPT� OJWFMFT� MPDBM� NVOJDJQBM� FTUBUBM�

OBDJPOBM�F�JOUFSOBDJPOBM��
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&M� ÁSFB� EF� 3FHJEVSÌB� TF� EFTUBDB� QPS� FM� USBCBKP� FO� FRVJQP� DPO� SFTQPOTBCJMJEBEFT�

DPNQBSUJEBT�EPOEF�MPT�3FHJEPSFT�BTVNFO�MB�GVODJÑO�QSPUBHÑOJDB�FO�FM�FKFSDJDJP�EF�MBT�

GVODJPOFT�EF� JOTQFDDJÑO� WJHJMBODJB� Z�EJTFÐP�EF� FTUSBUFHJBT�RVF�QPUFODJFO� FM� FKFSDJDJP�

FlDJFOUF�FlDB[�Z�FGFDUJWP�EF�MPT�SFDVSTPT�IVNBOPT�FDPOÑNJDPT�Z�NBUFSJBMFT�DPO�RVF�

DVFOUB�FM�"ZVOUBNJFOUP�FO�MPT�SVCSPT�QSPQJPT�EF�MB�DPNJTJÑO�RVF�QSFTJEFO�EFTEF�EPOEF�

DPOUSJCVZFO�BM� MPHSP� EF� MB� "HFOEB� �����EF� MPT�0CKFUJWPT� EF�%FTBSSPMMP� 4VTUFOUBCMF� Z�
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DPOGPSNBO�BM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�TV�NFKPSBNJFOUP�EF�MB�DBMJEBE�EF�MB�

WJEB�FO�MBT�ÁSFBT�EFM�EFTBSSPMMP�IVNBOP�EF�OVUSJDJÑO�TBMVE�FEVDBDJÑO�DVMUVSB�NFEJP�

BNCJFOUF� SFDSFBDJÑO� FNFSHFODJBT� Z� FDPOPNÌB� GBNJMJBS� EFTEF� FOGPRVFT� EF�

TVTUFOUBCJMJEBE� TPTUFOJCJMJEBE� Z� SFTQPOTBCJMJEBE� TPDJBM� FO� VO� NBSDP� EF� EFSFDIPT�

IVNBOPT� DPO� FM� RVF� TF� MPHSB� MB� TVQFSWJWFODJB� BM� NJTNP� UJFNQP� RVF� TF� GBWPSFDF� FM�

EFTBSSPMMP�CJPQTJDPQFEBHÑHJDPTPDJBM�EF�MB�DPNVOJEBE�[JUBDVBSFOTF�B�USBWÈT�EF�QSPDFTPT�

DPMFHJBEPT� EFTEF� EPOEF� TF� HFOFSBO� MPT� BDVFSEPT� OFDFTBSJPT� RVF� QFSNJUFO� DSFBS� Z�

EFTBSSPMMBS�MBT�DPOEJDJPOFT�RVF�SFRVJFSF�MB�DJVEBEBOÌB�QBSB�QBSUJDJQBS�QSPUBHÑOJDBNFOUF�
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DPO�EÌB�
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PCMJHBUPSJP� QBSB� MBT� Z� MPT� TFSWJEPSFT� Q×CMJDPT� EF� MBT� %FQFOEFODJBT� Z� &OUJEBEFT� EF� MB�

"ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM�EF�;JUÁDVBSP�.JDIPBDÁO�v
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7BMPSFT�B�MBT�h$POWJDDJPOFT�EF�MPT�TFSFT�IVNBOPT�RVF�EFUFSNJOBO�TV�NBOFSB�EF�TFS�Z�

PSJFOUBO�TV�DPOEVDUB�Z�TVT�EFDJTJPOFT�v�"M�NJTNP�UJFNQP�RVF�MPT�7BMPSFT�EF�BDVFSEP�BM�
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&O�FM�ÁSFB�EF�3FHJEVSÌB�FYJTUFO�DBSHPT�RVF�MB�&TUSVDUVSB�0SHÁOJDB�BDFQUB�EFSJWBEP�EF�TV�

OBUVSBMF[B�KVSÌEJDB�DPNP�MP�FT�FM�DVFSQP�EF�3FHJEPSFT�RVF�GVFSPO�FMFDUPT�WÌB�QSPDFTP�

FMFDUPSBM�NJYUP�EF�NBZPSÌB� SFMBUJWB�Z�QSPQPSDJPOBM�QPS� MP�RVF�FM�FKFSDJDJP�EFM�DBSHP�Z�

GVODJPOFT� EFM� 3FHJEPS� RVFEBO� FTUBCMFDJEPT� EFOUSP� EF� MB� -FZ�0SHÁOJDB�.VOJDJQBM� EFM�

&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

:B� FO� GVODJPOFT� FM� 3FHJEPS� EFCF� BDFQUBS� FM� EFTFNQFÐP� EF� MBT� DPNJTJPOFT� RVF� FM� $��

1SFTJEFOUF�.VOJDJQBM� MF� IBZB� FODPNFOEBEP� Z� QSPQVFTUP� BM� "ZVOUBNJFOUP� Z� RVF� ÈTUF�

BQSPCÑ�FO�TFTJÑO�EF�DBCJMEP�QPS�MP�RVF�ZB�OP�TPMP�FT�VO�3FHJEPS�FMFDUP�BIPSB�ZB�FT�VO�

3FHJEPS�$PNJTJPOBEP�Z�QBSB�QPEFS�EJGFSFODJBS�B�MPT�3FHJEPSFT�$PNJTJPOBEPT�EF�FOUSF�FM�

5JUVMBS�P�1SFTJEFOUF�EF� MB�DPNJTJÑO�Z�FM�3FHJEPS�RVF� *OUFHSB� MB�DPNJTJÑO�FT�OFDFTBSJP�

JOEJDBS�RVF�FO�FTUF�NBOVBM�BM�3FHJEPS�5JUVMBS�EF�MB�DPNJTJÑO�P�RVJFO�QSFTJEF�MB�DPNJTJÑO�MP�

EFOPNJOBSFNPT�DPNP�3FHJEPS�5JUVMBS�Z�BM�3FHJEPS�RVF�JOUFHSB�MB�DPNJTJÑO�QFSP�RVF�OP�MB�

QSFTJEF�MP�EFOPNJOBSFNPT�3FHJEPS�*OUFHSBOUF�

1PS�MBT�GVODJPOFT�RVF�DBEB�3FHJEPS�5JUVMBS�EFCF�EFTFNQFÐBS�FT�OFDFTBSJP�RVF�TF�JOEJRVF�

RVF�TF�EJGFSFODJBO�VOPT�EF�PUSPT�QPS�MBT�GVODJPOFT�QSPQJBT�EF�MB�DPNJTJÑO�RVF�QSFTJEFO�

MMFWÁOEPOPT�B�UPNBS� MB�EFDJTJÑO�EF�IBDFS�DMBSB�Z�QVOUVBM�FTUÁ�EJGFSFODJB�B�USBWÈT�EFM�

OPNCSF�EFM�DBSHP�QBSB�QPEFS�JEFOUJlDBS�DPO�NBZPS�DMBSJEBE�Z�QSFDJTJÑO�MBT�GVODJPOFT�EF�

DBEB�3FHJEPS�5JUVMBS�QPS�MP�RVF�TF�MFT�EFOPNJOBSÁ�3FHJEPS�5JUVMBS�NÁT�FM�OPNCSF�EF�MB�

DPNJTJÑO�RVF�QSFTJEF��

%FSJWBEP�EF�TV�OPNCSBNJFOUP�DPNP�3FHJEPS�5JUVMBS�EF� MB�DPNJTJÑO�RVF�QSFTJEF� TF� MF�

EFCFO� BETDSJCJS� MPT� SFDVSTPT� IVNBOPT� OFDFTBSJPT� QBSB� FM� FlDJFOUF� FlDB[� Z� FGFDUJWP�

EFTFNQFÐP�EF�MBT�GVODJPOFT�QSPQJBT�EF�MB�DPNJTJÑO�EF�MB�RVF�FT�UJUVMBS��

&OUSF�FTPT�SFDVSTPT�IVNBOPT�lHVSB�FM�EFOPNJOBEP�1FSTPOBM�4FDSFUBSJBM�NJTNP�RVF�FTUÁ�

BETDSJUP� BM� ÁSFB� EF� 3FHJEVSÌB� FOGBUJ[ÁOEPTF� FO� RVF� MB� EJGFSFODJB� FOUSF� FM� 1FSTPOBM�

4FDSFUBSJBM�BETDSJUP�B�3FHJEVSÌB�EFQFOEFSÁ�EFM�HSBEP�EF�DPOlBO[B�Z�SFTQPOTBCJMJEBEFT�

RVF�FM�3FHJEPS�5JUVMBS�MF�EFMFHVF�QPS�MP�RVF�TVT�GVODJPOFT�EFQFOEFSÁO�EF�MBT�OFDFTJEBEFT�

RVF� FM� 3FHJEPS� 5JUVMBS� EFUFSNJOF� FO� QMFOP� BQFHP� BM� 1MBO� "OVBM� EF� "DUJWJEBEFT� EF� MB�

DPNJTJÑO�
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DPNJTJÑO�RVF�QSFTJEF�FM�3FHJEPS�5JUVMBS�QPESÁ�TPMJDJUBSMPT�FO�QMFOP�BQFHP�BM�1MBO�"OVBM�EF�

"DUJWJEBEFT�EF�MB�DPNJTJÑO�

1PS�FMMP�MB�EFTDSJQDJÑO�HFOÈSJDB�EF�MPT�QVFTUPT�Z�GVODJPOFT�EFM�ÁSFB�EF�3FHJEVSÌB�TF�FOGPDB�

BM�3FHJEPS�3FHJEPS�5JUVMBS��3FHJEPS�*OUFHSBOUF�Z�1FSTPOBM�4FDSFUBSJBM�BETDSJUP�B�3FHJEVSÌB�

DPNP�QVFEF�WFSTF�B�DPOUJOVBDJÑO�
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4F� FOUJFOEF� QPS� 3FHJEPS� BM� DJVEBEBOP� P� DJVEBEBOB� RVF� FO� QMFOP� FKFSDJDJP� EF� TVT�

EFSFDIPT�QPMÌUJDP�FMFDUPSBMFT� UJFOF� MB� SFTQPOTBCJMJEBE�EF�SFQSFTFOUBS�B� MB�DPNVOJEBE�

[JUBDVBSFOTF�EF�BDVFSEP�B�MP�FOVODJBEP�FO�FM�"SUÌDVMP����EF�MB�-FZ�0SHÁOJDB�.VOJDJQBM�EFM�

&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�QPS�MP�RVF�FTUBSÁ�SFQSFTFOUBOEP�QPS���BÐPT�MB�WPMVOUBE�

QPQVMBS�EF�MB�DJVEBEBOÌB�RVF�MP�FMJHJÑ�B�USBWÈT�EF�VO�QSPDFTP�FMFDUPSBM�NJYUP�EF�NBZPSÌB�

SFMBUJWB�Z�EF�SFQSFTFOUBDJÑO�QSPQPSDJPOBM�FKFSDJFOEP�TV�WPUP�EJSFDUP�MJCSF�Z�TFDSFUP��

&M�DVFSQP�EF�3FHJEPSFT�FMFDUPT�QPS�NBZPSÌB�SFMBUJWB�TPO�TJFUF�Z� MPT�EF�SFQSFTFOUBDJÑO�

QSPQPSDJPOBM�TPO�DJODP�FO�BQFHP�B�MP�RVF�FTUBCMFDF�FM�"SUÌDVMP����'SBDDJÑO�***�1ÁSSBGP�

4FHVOEP�EF�MB�-FZ�0SHÁOJDB�.VOJDJQBM�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP��

$BEB� 3FHJEPS� DVFOUB� DPO� VO� 4VQMFOUF� SFTVMUBEP� UBNCJÈO� EFM� QSPDFTP� FMFDUPSBM�

NFODJPOBEP�QFSP�ÈTUF�OP�QPESÁ�FOUSBS�FO�GVODJPOFT�TBMWP�FO�MPT�DBTPT�RVF�TF�FONBSDBO�

FO�MB�-FZ�0SHÁOJDB�.VOJDJQBM�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�Z�FO�MPT�UÈSNJOPT�RVF�
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3&1035"�"-��1MFOP�EFM�"ZVOUBNJFOUP�
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$��1SFTJEFOUF�.VOJDJQBM�
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%F�NBOFSB�HFOFSBM�FM�3FHJEPS�EF�BDVFSEP�BM�"SUÌDVMP���EFM�$BQÌUVMP�**�EFM�30"1.;.�GPSNB�

QBSUF�EF�hVO�DVFSQP�DPMFHJBEP�EFMJCFSBOUF�Z�BVUÑOPNP�EFOPNJOBEP�"ZVOUBNJFOUPv�QPS�MP�

RVF�EFCF�FOUFOEFSTF�RVF�FM�3FHJEPS�SFBMJ[B�USBCBKP�FO�DPOKVOUP�DPO�MPT�EFNÁT�JOUFHSBOUFT�

EFM�"ZVOUBNJFOUP�VUJMJ[BOEP�QBSB�FMMP�FM�EFCBUF�MB�EJTDVTJÑO�Z�MPT�BSHVNFOUPT�OFDFTBSJPT�

QBSB� MB�HFOFSBDJÑO�EF�BDVFSEPT�TJO�FNCBSHP�OP�UJFOF�RVF�SFOEJSMF�DVFOUBT�B�OJOH×O�

JOUFHSBOUF�EFM�"ZVOUBNJFOUP�FO�FTQFDÌlDP�EFCJEP�B�MB�BVUPOPNÌB�EF�TV�DBSHP�QPSRVF�TV�

WP[�DVFOUB�MP�NJTNP�RVF�MB�EF�MPT�EFNÁT�Z�TV�WPUP�WBMF�MP�NJTNP�RVF�FM�EF�MPT�EFNÁT�

JOUFHSBOUFT�EFM�"ZVOUBNJFOUP�FO�MPT�BTVOUPT�RVF�EFCBO�SFTPMWFSTF�B�USBWÈT�EF�MB�WPUBDJÑO�

EFOUSP�EF�MBT�TFTJPOFT�EF�DBCJMEP�RVF�MP�SFRVJFSBO�TJO�FNCBSHP�MF�JOGPSNBSÁ�BM�QMFOP�EFM�

"ZVOUBNJFOUP�QPS�DVFTUJPOFT�EF�USBOTQBSFODJB�Z�ÈUJDB�QBSB�DPO�MB�DJVEBEBOÌB�

"EFNÁT�EF�SFQSFTFOUBS�B�MB�DPNVOJEBE�[JUBDVBSFOTF� MB�GVODJÑO�QSJODJQBM�EFM�3FHJEPS�

TFSÁ�QBSUJDJQBS�FO�MB�BUFODJÑO�Z�TPMVDJÑO�EF�MPT�BTVOUPT�NVOJDJQBMFT��BTÌ�DPNP�WJHJMBS�RVF�FM�

FKFSDJDJP�EF� MB�BENJOJTUSBDJÑO�NVOJDJQBM�TF�EFTBSSPMMF�DPOGPSNF�B� MP�FTUJQVMBEP�FO� MBT�

EJTQPTJDJPOFT�BQMJDBCMFT��FO�CBTF�B�MBT�BUSJCVDJPOFT�RVF�TF�QSFDJTBO�FO�MB�-FZ�0SHÁOJDB�

.VOJDJQBM� EFM� &TUBEP� EF�.JDIPBDÁO� EF� 0DBNQP� FM� #BOEP� EF� (PCJFSOP�.VOJDJQBM� FM�

3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�.VOJDJQJP�EF�;JUÁDVBSP�

.JDIPBDÁO�Z�EFNÁT�PSEFOBNJFOUPT�KVSÌEJDPT�Z�SFHMBNFOUBSJPT�QPS�MP�RVF�UFOESÁ�FOUSF�

PUSPT� MBT� BUSJCVDJPOFT� EF� BQSPCBS� P� SFNPWFS� B� MPT� UJUVMBSFT� EF� MBT� EFQFOEFODJBT� Z�

BENJOJTUSBDJPOFT�NVOJDJQBMFT�B�QSPQVFTUB�EFM�$��1SFTJEFOUF�.VOJDJQBM�FO�BQFHP�B�MP�RVF�
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����*NQMFNFOUBS�JOTUSVNFOUPT�RVF�QFSNJUBO�MB�NFEJDJÑO�EFM�JNQBDUP�EF�MBT�BDUJWJEBEFT�

SFBMJ[BEBT�BOVBMNFOUF�Z�TV�TJTUFNBUJ[BDJÑO�

����� *OGPSNBS� FO� UJFNQP� Z� GPSNB� B� MB� DJVEBEBOÌB� TPCSF� FM� FKFSDJDJP� EF� BDUJWJEBEFT�

SFBMJ[BEBT�FO�ÌOUJNB�*OUFSBDDJÑO�%JBMÈDUJDB�DPO�MPT�UJUVMBSFT�EF�MBT�EFQFOEFODJBT�BlOFT�B�

MB�DPNJTJÑO�RVF�TF�QSFTJEF�

���*NQMFNFOUBS�TJTUFNBT�EF�TFHVJNJFOUP�NPOJUPSFP�F�JNQBDUP�RVF�GBDJMJUFO�MB�WJHJMBODJB�

EFM�FKFSDJDJP�EF�BDUJWJEBEFT�EFM�"ZVOUBNJFOUP��

�����*NQMFNFOUBS�JOTUSVNFOUPT�FTUBOEBSJ[BEPT�EF�FWBMVBDJÑO�F�JNQBDUP�RVF�GBDJMJUFO�MB�

WJHJMBODJB�EF�MB�DPSSFDUB�FKFDVDJÑO�EF�MPT�QMBOFT�Z�QSPHSBNBT�NVOJDJQBMFT�

��� "OBMJ[BS�QFSJÑEJDBNFOUF� MB� GVODJPOBMJEBE�EF� MPT� SFHMBNFOUPT�NVOJDJQBMFT� Z�EFNÁT�

EJTQPTJDJPOFT�BENJOJTUSBUJWBT�FO�DVBOUP�B�JOTUSVNFOUPT�GBDJMJUBEPSFT�EF�MB�PQFSBUJWJEBE�

EF� MBT� BDUJWJEBEFT� QSPQJBT� EFM� "ZVOUBNJFOUP� QBSB� JEFOUJlDBS� MBT� OFDFTJEBEFT� EF�

NPEJlDBDJÑO�P�SFGPSNB�FMBCPSBS�MBT�QSPQVFTUBT�Z�TFHVJS�MPT�NFDBOJTNPT�BQMJDBCMFT�QBSB�
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SFMBDJPOBEPT� DPO� MB� DPNJTJÑO� DPOUBOEP� DPO� MPT� SFDVSTPT� IVNBOPT� FDPOÑNJDPT� Z�
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DPBEZVWBS� DPO� FM� EJTFÐP� DPPSEJOBDJÑO� Z� FWBMVBDJÑO� EF� MPT� QSPZFDUPT� FTUSBUFHJBT� Z�

QSPHSBNBT� RVF� DPOGPSNBO� FM� 1MBO� EF� %FTBSSPMMP� .VOJDJQBM� RVF� FM� "ZVOUBNJFOUP�

JNQMFNFOUB�B�USBWÈT�EF�MBT�EJGFSFOUFT�ÁSFBT�QPS�MP�RVF�EFCF�WJHJMBS�MB�DPSSFDUB�BQMJDBDJÑO�Z�
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��� *OUFSBDUVBS� %JBMÈDUJDBNFOUF� DPO� MPT� UJUVMBSFT� EF� MBT� ÁSFBT� EF� TV� WJODVMBDJÑO� QBSB�

DPPSEJOBSTF�BEFDVBEBNFOUF�FO� MB�FMBCPSBDJÑO�EF� MPT�EJBHOÑTUJDPT�OFDFTBSJPT�RVF� MF�

QFSNJUBO�DPOUBS�DPO�MB�JOGPSNBDJÑO�OFDFTBSJB�SFTQFDUP�B�MBT�ÁSFBT�EF�PQPSUVOJEBE�DPO�

RVF�DVFOUB�FM�NVOJDJQJP�FO� MPT�FKFT�QSPEVDUJWPT� FDPOÑNJDPT�Z� TPDJBMFT�QBSB� UFOFSMPT�

DPNPQVOUPT�EF�SFGFSFODJB�FO�FM�EJTFÐP�EF�MPT�QSPZFDUPT�Z�QSPHSBNBT�RVF�QFSNJUBO�RVF�MB�
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��� %JTFÐBS� FO� JOUJNB� *OUFSBDDJÑO� %JBMÈDUJDB� DPO� MPT� UJUVMBSFT� EF� MBT� � EFQFOEFODJBT�

FOUJEBEFT� Z� VOJEBEFT� BENJOJTUSBUJWBT� NVOJDJQBMFT� WJODVMBEBT� B� MB� DPNJTJÑO� MPT��

QSPZFDUPT� �EF� � MPT� �QSPHSBNBT� �TFDUPSJBMFT�RVF�TFBO�OFDFTBSJPT�QBSB�QMBOUFÁSTFMPT�BM�
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EJGFSFOUFT�OJWFMFT�EF�HPCJFSOP�EF�MB�JOJDJBUJWB�QSJWBEB�MB�TPDJFEBE�DJWJM�Z�MB�DJVEBEBOÌB�

QBSB� MB� HFOFSBDJÑO� EF� OVFWBT� GVFOUFT� Z� GPSNBT� EF� FNQMFBCJMJEBE� QBSB� MB� QPCMBDJÑO�

[JUBDVBSFOTF�EFTEF�FOGPRVFT�EF�TVTUFOUBCJMJEBE�TPTUFOJCJMJEBE�Z�SFTQPOTBCJMJEBE�TPDJBM

� RVF� QPUFODJFO� FM� EFTBSSPMMP� FDPOÑNJDP� Z� TPDJBM� EFM� NVOJDJQJP� QBSB� TPNFUFSMPT� B�

BQSPCBDJÑO�EFM�"ZVOUBNJFOUP�

���.BOUFOFSTF�JOGPSNBEP�BDFSDB�EF�MPT�QMBOFT� �Z�QSPHSBNBT�EF�EFTBSSPMMP�NVOJDJQBMFT�
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EF� MBT� BDUJWJEBEFT� QSPQJBT� EFM� "ZVOUBNJFOUP� SFMBDJPOBEBT� DPO� MB� DPNJTJÑO� QBSB�
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TJUVBDJPOFT� EF�NBSHJOBDJÑO� Z�P� WVMOFSBCJMJEBE� SFTQFDUP� B� TV� JOHSFTP� Z� QFSNBOFODJB�

EFOUSP�EFM�HSBEP�BDBEÈNJDP�RVF�EFCF�DVSTBS�QBSB�DPBEZVWBS�B�MB�DPODMVTJÑO�FlDJFOUF�

FGFDUJWB�Z�FlDB[�EFM�OJWFM�FEVDBUJWP�RVF�MF�DPSSFTQPOEF�EF�BDVFSEP�B�MB�FUBQB�EF�MB�WJEB�
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MBCPS�FlDJFOUF�FGFDUJWB�Z�FlDB[NFOUF�QBSB�DPBEZVWBS�B�TV�TPMVDJÑO�

��� *OUFSBDUVBS�%JBMÈDUJDBNFOUF�DPO�MPT�UJUVMBSFT�EF�MBT�EFQFOEFODJBT�WJODVMBEBT�DPO�MB�

DPNJTJÑO�FO�FM�BTQFDUP�DVMUVSBM�QBSB�FM�EJTFÐP�BQMJDBDJÑO�DPPSEJOBDJÑO�Z�P�FWBMVBDJÑO�EFM�
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���� $POUSJCVJS� BM� MPHSP� EF� MPT� 0CKFUJWPT� EF� %FTBSSPMMP� 4VTUFOUBCMF� Z� 4PTUFOJCMF�

QSJODJQBMNFOUF�FM�0CKFUJWP���h&EVDBDJÑO�EF�DBMJEBEv�FM�0CKFUJWP���h*HVBMEBE�EF�HÈOFSPv�FM�
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FDPOPNÌB�GBNJMJBS�
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