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&M� 3FHMBNFOUP� EF� 0SHBOJ[BDJÑO� Z� EF� 1SPDFEJNJFOUPT� EF� MB� "ENJOJTUSBDJÑO� 1×CMJDB� EFM�

.VOJDJQJP� EF� ;JUÁDVBSP� .JDIPBDÁO� FTUBCMFDF� MBT� CBTFT� QBSB� MB� PSHBOJ[BDJÑO� Z�

GVODJPOBNJFOUP�EF�MBT�EFQFOEFODJBT�NVOJDJQBMFT�Z�BDPSEF�B�MP�QSFWJTUP�FO�MPT�OVNFSBMFT����

���������Z����EFM�QSFDFQUP�MFHBM�FO�DJUB�EFCFO�FMBCPSBSTF�MPT�NBOVBMFT�EF�QSPDFEJNJFOUPT�RVF�

DPOUFOHBO� QPMÌUJDBT� P� MJOFBNJFOUPT� RVF� UJFOEBO� B� SFHVMBS� MPT� QSPDFTPT� QSPDFEJNJFOUPT�

PSHBOJ[BDJÑO� Z� GVODJPOBNJFOUP� EF� MBT� EFQFOEFODJBT� BENJOJTUSBUJWBT� ÑSHBOPT� VOJEBEFT�

PSHBOJTNPT�Z�FOUJEBEFT�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�.VOJDJQBM��4F�FYQJEF�FM�QSFTFOUF�.BOVBM�

EF�1SPDFEJNJFOUPT�FM�DVBM�DPOUJFOF�JOGPSNBDJÑO�TPCSF�MBT�BDDJPOFT�RVF�TF�EFTBSSPMMBO�Z�UJFOF�

DPNP�PCKFUJWP�QSFDJTBS�SFTQPOTBCJMJEBEFT�PQFSBUJWBT�QBSB�MB�FKFDVDJÑO�DPOUSPM�Z�FWBMVBDJÑO�

EF�MBT�BDUJWJEBEFT�

&M� QSFTFOUF�NBOVBM� EF�QSPDFEJNJFOUPT� UJFOF� DPNP�QSPQÑTJUP� TFSWJS� DPNP� JOTUSVNFOUP�EF�

BQPZP�FO�FM�GVODJPOBNJFOUP�JOTUJUVDJPOBM�BM�DPOKVOUBS�FO�GPSNB�TFODJMMB�PCKFUJWB�PSEFOBEB�

TFDVFODJBM� Z� FTUBOEBSJ[BEB� MBT� BDUJWJEBEFT� SFBMJ[BEBT� FO� MBT� EJWFSTBT� EJSFDDJPOFT� Z�

TVCEJSFDDJPOFT�RVF�DPOGPSNBO�MB�5FTPSFSÌB�.VOJDJQBM�

$POTUJUVZF�VOB�GVFOUF�GPSNBM�Z�QFSNBOFOUF�EF�JOGPSNBDJÑO�Z�PSJFOUBDJÑO�TPCSF�MB�GPSNB�EF�

FKFDVUBS�VOB�BDUJWJEBE�EFUFSNJOBEB�DPO�BQFHP�FO�MBT�OPSNBT�Z�QPMÌUJDBT�WJHFOUFT�DPO�VOB�

WJTJÑO�JOUFHSBM�EFM�GVODJPOBNJFOUP�Z�PQFSBDJÑO�EF�MB�6OJEBE�"ENJOJTUSBUJWB�RVF�QFSNJUB�MB�

PQUJNJ[BDJÑO�EF�UJFNQP�Z�SFDVSTP�

'VODJPOB� DPNP� NFDBOJTNP� EF� JOEVDDJÑO� Z� PSJFOUBDJÑO� QBSB� FM� QFSTPOBM� GBDJMJUBOEP� TV�

JODPSQPSBDJÑO�B�MB�EFQFOEFODJB�Z�GPSNBSÁ�QBSUF�JOUFHSBM�EF�MPT�EPDVNFOUPT�EF�MB�&OUSFHB�

3FDFQDJÑO�

&TUF�NBOVBM� EF� QSPDFEJNJFOUPT� UFOESÁ� RVF� BDUVBMJ[BSTF� FO� MB�NFEJEB� RVF� TF� QSFTFOUFO�

DBNCJPT� FO� TV� DPOUFOJEP� P� FO� MB� FTUSVDUVSB�PSHÁOJDB� CBTF� MFHBM� GVODJPOFT�P�BMH×O�PUSP�

BQBSUBEP�RVF�JODJEB�FO�MB�PQFSBDJÑO�EFM�NJTNP�
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"VYJMJBS

"ENJOJTUSBUJWP

%JSFDDJÑO�EF

"ENJOJTUSBDJÑO

%JSFDDJÑO

*OHSFTPT

�4VCEJSFDDJÑO

EF�'PNFOUP

&DPOÑNJDP

4VCEJSFDDJÑO

EF�(MPTB�

&OMBDF�Z

5SBOTQBSFODJB

4VCEJSFDDJÑO

EF

$POUBCJMJEBE

Z�1SFTVQVFTUP

4VCEJSFDDJÑO

EF�&HSFTPT

Z�$VFOUBT�QPS

1BHBS

4VCEJSFDDJÑO

EF�1MBOFBDJÑO
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&M� EFTFNQFÐP� EF� MBT� BDUJWJEBEFT� GVODJPOFT� Z� BUSJCVDJPOFT� EF� MB� 5FTPSFSÌB� .VOJDJQBM� TF�

FODVFOUSBO�EJTQVFTUBT�Z�TVKFUBT�BM�DVNQMJNJFOUP�EF�MPT�PSEFOBNJFOUPT�EF�MPT�USFT�ÑSEFOFT�EF�

HPCJFSOP��'FEFSBMFT�&TUBUBMFT�Z�.VOJDJQBMFT�TJHVJFOUFT�

¤.#*50 03%&/".*&/50�"1-*$"#-&

'FEFSBM $POTUJUVDJÑO�1PMÌUJDB�EF�MPT�&TUBEPT�6OJEPT�.FYJDBOPT�

'FEFSBM -FZ�(FOFSBM�EF�3FTQPOTBCJMJEBEFT�"ENJOJTUSBUJWBT

'FEFSBM -FZ�(FOFSBM�EFM�4JTUFNB�/BDJPOBM�"OUJDPSSVQDJÑO

'FEFSBM -FZ�EF�'JTDBMJ[BDJÑO�Z�3FOEJDJÑO�EF�$VFOUBT�EF�MB�'FEFSBDJÑO

'FEFSBM -FZ�EF�%JTDJQMJOB�'JOBODJFSB�EF�MBT�&OUJEBEFT�'FEFSBUJWBT�Z�MPT�

.VOJDJQJPT

'FEFSBM -FZ�EF�$PPSEJOBDJÑO�'JTDBM

'FEFSBM -FZ�EF�1MBOFBDJÑO�'FEFSBM

'FEFSBM -FZ�0SHÁOJDB�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�'FEFSBM

'FEFSBM -FZ�(FOFSBM�EF�$POUBCJMJEBE�(VCFSOBNFOUBM

$ÑEJHP�'JTDBM�'FEFSBM

'FEFSBM .BOVBM�EF�0SHBOJ[BDJÑO�(FOFSBM�EF�MB�4FDSFUBSÌB�EF�&DPOPNÌB

&TUBUBM $POTUJUVDJÑO�1PMÌUJDB�EFM�&TUBEP�-JCSF�Z�4PCFSBOP�EF�.JDIPBDÁO�EF�

0DBNQP

&TUBUBM -FZ�0SHÁOJDB�.VOJDJQBM�EFM�&TUBEP�.JDIPBDÁO�EF�0DBNQP

&TUBUBM -FZ�EF�)BDJFOEB�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP

&TUBUBM -FZ�EF�)BDJFOEB�.VOJDJQBM�EFM�&TUBEP�EF�.JDIPBDÁO�0DBNQP

&TUBUBM -FZ�EF�$BUBTUSP�EFM�&TUBEP�EF�.JDIPBDÁO�0DBNQP�

&TUBUBM -FZ�EF�3FTQPOTBCJMJEBEFT�"ENJOJTUSBUJWBT�QBSB�FM�&TUBEP�EF�

.JDIPBDÁO�EF�0DBNQP
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&TUBUBM -FZ�EF�1MBOFBDJÑO�)BDFOEBSJB�1SFTVQVFTUP�(BTUP�1×CMJDP�Z�

$POUBCJMJEBE�(VCFSOBNFOUBM�

&TUBUBM -FZ�EF�'JTDBMJ[BDJÑO�4VQFSJPS�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP

&TUBUBM -FZ�EF�"ERVJTJDJPOFT�"SSFOEBNJFOUP�Z�1SFTUBDJÑO�EF�TFSWJDJPT�

3FMBDJPOBEPT�DPO�#JFOFT�.VFCMFT�F�*ONVFCMFT�EFM�&TUBEP�EF�

.JDIPBDÁO�EF�0DBNQP

&TUBUBM -FZ�0SHÁOJDB�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�&TUBEP

&TUBUBM -FZ�EF�USBOTQBSFODJB�BDDFTP�B�MB�*OGPSNBDJÑO�1×CMJDB�Z�1SPUFDDJÑO�

EF�%BUPT�1FSTPOBMFT�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

&TUBUBM -FZ�EF�.FKPSB�3FHVMBUPSJB�EFM�&TUBEP�EF�.JDIPBDÁO�Z�TVT�.VOJDJQJPT

&TUBUBM -FZ�EFM�4JTUFNB�&TUBUBM�"OUJDPSSVQDJÑO�

&TUBUBM -FZ�EF�1MBOFBDJÑO�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP

&TUBUBM -FZ�EF�'PNFOUP�&DPOÑNJDP�EFM�&TUBEP

&TUBUBM -FZ�0SHÁOJDB�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�&TUBEP�EF�.JDIPBDÁO�

EF�0DBNQP

&TUBUBM -FZ�QBSB�FM�'PNFOUP�Z�%FTBSSPMMP�"SUFTBOBM

&TUBUBM -FZ�EF�"ERVJTJDJPOFT�"SSFOEBNJFOUPT�Z�1SFTUBDJÑO�EF�4FSWJDJPT�

3FMBDJPOBEPT�DPO�#JFOFT�.VFCMFT�F�*ONVFCMFT�	4*$
�EFM�&TUBEP�EF�

.JDIPBDÁO�EF�0DBNQP�

&TUBUBM $ÑEJHP�'JTDBM�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

&TUBUBM $ÑEJHP�'JTDBM�.VOJDJQBM�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�

&TUBUBM -JOFBNJFOUPT�QBSB�MB�FOUSFHB�SFDFQDJÑO�EF�MPT�NVOJDJQJPT�EFM�&TUBEP�

EF�.JDIPBDÁO�EF�0DBNQP
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.VOJDJQBM -FZ�EF�*OHSFTPT�.VOJDJQBMFT��������������������������������������

.VOJDJQBM #BOEP�EF�(PCJFSOP�EFM�.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO

.VOJDJQBM 3FHMBNFOUP�EF�0SHBOJ[BDJÑO�EF�MB�"ENJOJTUSBDJÑO�1×CMJDB�EFM�

.VOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO

.VOJDJQBM 3FHMBNFOUP�EFM�.VOJDJQJP�EF�;JUÁDVBSP�RVF�/PSNB�MB�7FOUB�Z�

$POTVNP�EF�#FCJEBT�"MDPIÑMJDBT�EFOUSP�EF�&TUBCMFDJNJFOUPT�

"VUPSJ[BEPT

.VOJDJQBM 3FHMBNFOUP�EFM�$PNJUÈ�EF�0CSB�1×CMJDB�"ERVJTJDJPOFT�

&OBKFOBDJPOFT�"SSFOEBNJFOUPT�Z�$POUSBUBDJÑO�EF�#JFOFT�.VFCMFT�F�

*ONVFCMFT�EFM�)��"ZVOUBNJFOUP

.VOJDJQBM 1MBO�EF�%FTBSSPMMP�.VOJDJQBM����������
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0CKFUJWP�� -PHSBS� VOB� BEFDVBEB� BENJOJTUSBDJÑO� EF� MB� IBDJFOEB� Q×CMJDB� EFM�NVOJDJQJP� EF�

;JUÁDVBSP�.JDIPBDÁO�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM

¤SFB� 3FTQPOTBCMF�� 6OJEBEFT� RVF� DPOGPSNBO� MB� 5FTPSFSÌB� .VOJDJQBM� 4FDSFUBSÌBT� EFM�

"ZVOUBNJFOUP�

/� "DUJWJEBE 3FTQPOTBCMF

�
&MBCPSBS� MB� -FZ� EF� *OHSFTPT� QBSB� TV� BQSPCBDJÑO� QPS� FM�

"ZVOUBNJFOUP�

5FTPSFSP�

.VOJDJQBM

�
&MBCPSBS� MB� -FZ� EF� &HSFTPT� DPOKVOUBNFOUF� DPO� FM� 1SFTJEFOUF�

.VOJDJQBM�QBSB�TV�BQSPCBDJÑO�

5FTPSFSP�

.VOJDJQBM

�
.BOFKBS� Z� 3FDBVEBS�� *NQVFTUPT� DPOUSJCVDJPOFT� FTQFDJBMFT�

QSPEVDUPT�Z�BQSPWFDIBNJFOUPT�

5FTPSFSP�

.VOJDJQBM

�
7JHJMBS�MB�SFDFQDJÑO�PQPSUVOB�Z�DPSSFDUB�EF�MBT�QBSUJDJQBDJPOFT�F�

JNQVFTUPT�GFEFSBMFT�

5FTPSFSP�

.VOJDJQBM

�

"ENJOJTUSBS� Z� DPOUSPMBS� FM� DPCSP� PQPSUVOP� EF� MPT� JOHSFTPT�

NVOJDJQBMFT� JODMVJEPT� MPT� EF�� NFSDBEPT� SBTUSPT� Z� UPEPT� MPT�

TFSWJDJPT�NVOJDJQBMFT�RVF�JNQMJRVFO�MB�DBQUBDJÑO�EF�JOHSFTPT

5FTPSFSP�

.VOJDJQBM
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�
0SHBOJ[BS�Z�MMFWBS�B�DBCP�MB�DPOUBCJMJEBE�EFM�NVOJDJQJP� 5FTPSFSP�

.VOJDJQBM

� 'PSNVMBS�FM�DJFSSF�EFM�FKFSDJDJP�USJNFTUSBM�MB�DVFOUB�Q×CMJDB 5FTPSFSP�

.VOJDJQBM

� 3FNJUJS�MB�JOGPSNBDJÑO�EFM�QBTP�BOUFSJPS�B�MB�BVEJUPSÌB�4VQFSJPS�

EF�.JDIPBDÁO�FO�MPT�QMB[PT�FTUBCMFDJEPT

5FTPSFSP�

.VOJDJQBM

� 1VCMJDBS� USJNFTUSBMNFOUF� MB�1VCMJDBDJÑO�EFM�FTUBEP�EF�PSJHFO�Z�

BQMJDBDJÑO�EF�GPOEPT

5FTPSFSP�

.VOJDJQBM

�� 1BHBS�OÑNJOBT�EFM�QFSTPOBM�EFM�"ZVOUBNJFOUP 5FTPSFSP�

.VOJDJQBM

�� $PPSEJOBS� DPO� FM� QFSTPOBM� EF� PCSBT� Q×CMJDBT� FM� PQPSUVOP� Z�

DPSSFDUP�FKFSDJDJP�EF�MPT�QSPHSBNBT�EF�PCSB

5FTPSFSP�

.VOJDJQBM

�� -MFWBS� MB� QBSUJDJQBDJÑO� DPO� WP[� Z� WPUP� EFOUSP� EFM� $PNJUÈ� EF�

"ERVJTJDJPOFT�EF�0CSB�1×CMJDB

5FTPSFSP�

.VOJDJQBM
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0CKFUJWP��-MFWBS�B�DBCP�FM�DPCSP�EFM�*NQVFTUP�QSFEJBM�BM�DVBM�TF�IBDF�BDSFFEPS�UPEP�BRVFM�

DPOUSJCVZFOUF� RVF� TFB� QSPQJFUBSJP� EF� VO� QSFEJP�� QPS� MP� RVF� B� USBWÈT� EFM� 4JTUFNB�QBSB� MB�

"ENJOJTUSBDJÑO� EF� MBT� $POUSJCVDJPOFT� TPCSF� MB� 1SPQJFEBE� *ONPCJMJBSJB� 	4"$1*
� EF� MB�

4FDSFUBSÌB�EF�'JOBO[BT�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�RVF�PQFSB�NFEJBOUF�DPOWFOJP�

DPO� FTUF�.VOJDJQJP� EFTEF� lOBMFT� EFM� BÐP� ����� QFSNJUF� DPOTVMUBS� FM� BEFVEP� EF� *NQVFTUP�

QSFEJBM�Z�MMFWBS�EF�FTUB�NBOFSB�FM�DPOUSPM�EF�QBHPT�EF�MPT�DPOUSJCVZFOUFT�Z�QPTUFSJPSNFOUF�

QPEFS�SFBMJ[BS�FM�SFHJTUSP�EFM�NJTNP�FO�FM�4JTUFNB�EF�"SNPOJ[BDJÑO�$POUBCMF�ZB�RVF�FTUF�

TJTUFNB�FT�FM�RVF�QFSNJUF�UFOFS�FM�SFHJTUSP�Z�DPOUSPM�EF�UPEPT�MPT�*OHSFTPT�SFDBVEBEPT�QPS�FTUF�

JNQVFTUP�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�*OHSFTPT�

¤SFB�3FTQPOTBCMF��%FQBSUBNFOUP�EF�1SFEJBM�3FDBVEBDJÑO�Z�0QFSBUJWPT

/� "DUJWJEBE 3FTQPOTBCMF

�

&M�DPOUSJCVZFOUF�BDVEF�B�MBT�PlDJOBT�EF�*OHSFTPT�.VOJDJQBMFT�B�

TPMJDJUBS�FM�NPOUP�EFM�JNQVFTUP�EFM�P�MPT�QSFEJPT�EF�TV�QSPQJFEBE�

MB�C×TRVFEB�TF�SFBMJ[B�QPS�MPT�TJHVJFOUFT�NFEJPT�

��&M�DPOUSJCVZFOUF��QSFTFOUB�SFDJCP�BOUFSJPS�JOEJDB�TV�O×NFSP�EF�

QSFEJP�P�QSPQPSDJPOB�FM�OPNCSF�EFM�QSPQJFUBSJP�EFM�QSFEJP�

$POUSJCVZFOUF

� $POTVMUBS�FO�TJTUFNB�FM�QSFEJP�QBSB�QSPQPSDJPOBS�FM�NPOUP�EFM�

JNQVFTUP�FM�DPOUSJCVZFOUF�EFUFSNJOB�TJ�SFBMJ[B�P�OP�FM�QBHP

4FSWJEPS�1×CMJDP

� &O�DBTP�EF� SFBMJ[BS�FM�QBHP�ÈTUF�TF� SFBMJ[B�B� USBWÈT�EFM�4"$1*�

	4JTUFNB�QBSB�MB�"ENJOJTUSBDJÑO�EF�MBT�$POUSJCVDJPOFT�TPCSF�MB�

1SPQJFEBE�*ONPCJMJBSJB
�QPTUFSJPSNFOUF�DPO�FM�SFDJCP�HFOFSBEP�

FO� FM� QSPDFTP� BOUFSJPS� TF� SFHJTUSB� FM� DPCSP� FO� FM� 4JTUFNB� EF�

"SNPOJ[BDJÑO�$POUBCMF�	4"$
�

4FSWJEPS�1×CMJDP



��

�

1BSB�DPODMVJS�FM�QSPDFTP�TF�FOUSFHB�BM�DPOUSJCVZFOUF�EPT�SFDJCPT�

DPO�TFMMP�PlDJBM�EF�MB�%JSFDDJÑO�VOP�RVF�DPSSFTQPOEF�BM�4"$1*�Z�

PUSP�EFM�4"$�

4FSWJEPS�1×CMJDP

%*"(3"."�%&�'-6+0
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0CKFUJWP��-MFWBS�B�DBCP�FM�QSPDFTP�EF�BVUPSJ[BDJÑO�Z�SFGSFOEP�BOVBM�EF�-JDFODJBT�.VOJDJQBMFT�

QBSB�FM�GVODJPOBNJFOUP�EF�FTUBCMFDJNJFOUPT�DMBTJlDBOEP�FM�HJSP�EF�MB�BDUJWJEBE�DPNFSDJBM�B�MB�

RVF�TF�EFEJDBO�FM�DVBM�QVFEF�TFS��HJSP�SPKP�	WFOUB�EF�CFCJEBT�BMDPIÑMJDBT�BM�Q×CMJDP�FO�HFOFSBM
�

P� CJFO� HJSP� CMBODP� 	DVBMRVJFS� UJQP� EF� DPNFSDJP
� WBMJEBOEP� FO� UPEP� NPNFOUP� RVF� EJDIB�

BDUJWJEBE�TFB�MFHBM�Z�OP�BGFDUF�MPT�VTPT�Z�DPTUVNCSFT�EFM�NVOJDJQJP�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�*OHSFTPT�

¤SFB�3FTQPOTBCMF��+FGBUVSB�EF�1SFEJBM�3FDBVEBDJÑO�Z�0QFSBUJWPT

/� "DUJWJEBE 3FTQPOTBCMF

� 4PMJDJUBS�*OGPSNBDJÑO�QPS�QBSUF�EFM�DJVEBEBOP�JOUFSFTBEP 4PMJDJUBOUF

� &OU SFHBS � MB � J O GP SNBD JÑO � TP M J D J UBEB  � FO � F M � G P SNBUP�

DPSSFTQPOEJFOUF�EF�BDVFSEP�BM�USÁNJUF�RVF�EFTFB�IBDFS�

��"QFSUVSB�EF�-JDFODJB�.VOJDJQBM�

��3FGSFOEP�EF�-JDFODJB�.VOJDJQBM�

4FSWJEPS�1×CMJDP

� 3FDJCJS�GPSNBUP�EF�TPMJDJUVE�Z�EPDVNFOUBDJÑO�QBSB�SFWJTJÑO�ZB�

TFB�BQFSUVSB�P�SFGSFOEP�TJ�MB�JOGPSNBDJÑO�FT�DPSSFDUB�TF�QSPTJHVF�

DPO�FM�USÁNJUF�

4FSWJEPS�1×CMJDP

� 5SÁNJUF � QPS � "QFSUVSB � � SFB M J [BS � VOB � JOTQFDD JÑO � EF M�

FTUBCMFDJNJFOUP�FO�FM�RVF�TF�WFSJlDBSÁ�DPOGPSNF�BM�SFHMBNFOUP�

DPSSFTQPOEJFOUF

4FSWJEPS�1×CMJDP

� 6O� EÌB� EFTQVÈT� EF� MB� JOTQFDDJÑO� TF� JOGPSNB� BM� DJVEBEBOP� TJ�

QSPDFEF�MB�BVUPSJ[BDJÑO�QBSB�RVF�SFBMJDF�TV�QBHP�&O�DBTP�EF�TFS�

OFHBEB� TF� MF� FYQPOESÁ� MPT� NPUJWPT�� &M� DJVEBEBOP� UFOESÁ� MB�

PQPSUVOJEBE�EF�DPSSFHJS� MBT�DBVTBT�QPS�MP�RVF�MF�GVF�OFHBEB�MB�

MJDFODJB�F�JOJDJBS�OVFWBNFOUF�TV�USÁNJUF

4PMJDJUBOUF
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�
5SÁNJUF� QPS� 3FGSFOEP�� 4F� SFBMJ[B� FM� DPCSP� DPSSFTQPOEJFOUF� BM�

TPMJDJUBOUF�Z�TF�FOUSFHB�TV�SFDJCP�PlDJBM�

4FSWJEPS�1×CMJDP

� &O�BNCPT�DBTPT�TF�FMBCPSB�MB�-JDFODJB�.VOJDJQBM�QBSB�QBTBSMB�B�

lSNB� DPO� FM� 5FTPSFSP� .VOJDJQBM� MB� DVBM� UFOESÁ� VOB� WJHFODJB�

DPSSFTQPOEJFOUF�BM�FKFSDJDJP�lTDBM�EFM�BÐP�EF�TV�FNJTJÑO�

4FSWJEPS�1×CMJDP

� -B�MJDFODJB�TF�FOUSFHB�BM�TPMJDJUBOUF�EF�EPT�B�USFT�EÌBT�IÁCJMFT�

QPTUFSJPS�BM�QBHP�EF�MB�NJTNB

4FSWJEPS�1×CMJDP
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0CKFUJWP�� -MFWBS� BM� DBCP� FM� DPCSP� EFM� $SÈEJUP� 'JTDBM� B� RVF� TF� IBDF� BDSFFEPS� UPEP� BRVFM�

DPOUSJCVZFOUF� RVF� TFB� QSPQJFUBSJP� EF� VO� QSFEJP� QPS� MP� RVF� B� USBWÈT� EFM� 4JTUFNB�QBSB� MB�

"ENJOJTUSBDJÑO� EF� MBT� $POUSJCVDJPOFT� TPCSF� MB� 1SPQJFEBE� *ONPCJMJBSJB� 	4"$1*
� EF� MB�

4FDSFUBSJB�EF�'JOBO[BT�EFM�&TUBEP�EF�.JDIPBDÁO�EF�0DBNQP�RVF�PQFSB�NFEJBOUF�DPOWFOJP�

DPO� FTUF�.VOJDJQJP� EFTEF� lOBMFT� EFM� BÐP� ����� QFSNJUF� DPOTVMUBS� FM� BEFVEP� EF� *NQVFTUP�

QSFEJBM�Z�QPEFS�UFOFS�EF�FTUB�NBOFSB�FM�DPOUSPM�EF�QBHPT�EF�MPT�DPOUSJCVZFOUF�QFSNJUJFOEP�

SFBMJ[BS�FM�QBHP�EFM�JNQVFTUP�QSFEJBM�FO�MÌOFB�EFTEF�DVBMRVJFS�MVHBS�FO�FM�RVF�TF�FODVFOUSF�Z�

QPTUFSJPSNFOUF�QPEFS�SFBMJ[BS�FM�SFHJTUSP�EFM�NJTNP�FO�FM�4JTUFNB�EF�"SNPOJ[BDJÑO�$POUBCMF�

QBSB�MMFWBS�FM�DPOUSPM�EF�MPT�*OHSFTPT�SFDBVEBEPT�QPS�FTUF�JNQVFTUP�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�*OHSFTPT

¤SFB�3FTQPOTBCMF��+FGBUVSB�EF�1SFEJBM�3FDBVEBDJÑO�Z�0QFSBUJWPT

/� "DUJWJEBE 3FTQPOTBCMF

�

&M�DPOUSJCVZFOUF�FOUSB�B�MB�QÁHJOB�QSJODJQBM�EFM�"ZVOUBNJFOUP�EF�

;JUÁDVBSP� EF� BIÌ� TF� EFCF� EBS� DMJD� FO� FM� CBOOFS� EF� QBHP� EF�

JNQVFTUP�QSFEJBM�FO�MÌOFB�MP�FOWJBSÁ�B�PUSB�QÁHJOB�EPOEF�NVFTUSB�

VO� WJEFP� FYQMJDBUJWP� Z� BMHVOPT� UJQT� QBSB� SFBMJ[BS� TV� QBHP�� %F�

OVFWP�EFCFSÁ�EBS�DMJD�QFSP�BIPSB�FO�FM�CPUÑO�RVF�UJFOF�MB�MFZFOEB�

h*S�BM�QBHP�TJTUFNB�EF�QBHP�EF�QSFEJBMv�

$POUSJCVZFOUF

� &M�DPOUSJCVZFOUF�EFCF�QSPQPSDJPOBS�MB�JOGPSNBDJÑO�SFRVFSJEB�FO�

MB�QÁHJOB�QBSB�SFBMJ[BS�MB�DPOTVMUB�EF�TV�BEFVEP�

$POUSJCVZFOUF

� 6OB� WF[� RVF� BQBSFDF� MB� JOGPSNBDJÑO� EFM� QSFEJP� B� QBHBS� FM�

DPOUSJCVZFOUF�UJFOF���PQDJPOFT�DPNQSPCBOUF�EF�QBHP�FO�CBODP�Z�

QBHP�FO�MÌOFB�

$POUSJCVZFOUF

� 4J� TFMFDDJPOB� FM� QBHP� FO� MÌOFB� FM� TJTUFNB� MP� FOWJBSÁ� BM�

DPOUSJCVZFOUF�BM�QPSUBM�CBODBSJP�QBSB�SFBMJ[BS�TV�QBHP�TJ�FM�QBHP�

FT� FYJUPTP� MF� QFSNJUJSÁ� BM� DPOUSJCVZFOUF� JNQSJNJS� TV� SFDJCP� EF�

QBHP�

$POUSJCVZFOUF



��

�

4J� TFMFDDJPOB� DPNQSPCBOUF� EF� QBHP� FO� CBODP� FM� TJTUFNB�

HFOFSBSÁ�VO�DPNQSPCBOUF�EF�QBHP�QBSB�RVF�BDVEBO�B�BMHVOB�

TVDVSTBM�EF�#BODPNFS�B�SFBMJ[BS�TV�QBHP�FO�WFOUBOJMMB�

$POUSJCVZFOUF

� 4J�FM�QBHP�GVF�FO�WFOUBOJMMB�FM�TFSWJEPS�Q×CMJDP�EFCFSÁ�HFOFSBS�VO�

SFQPSUF�CBODBSJP�QBSB�WBMJEBS�RVF�PQFSBDJPOFT�TF�SFBMJ[BSPO�QBSB�

BQMJDBS�FM�QBHP�FO�FM�TJTUFNB�4"$1*�

4FSWJEPS�1×CMJDP

� &O�BNCPT�DBTPT�FM�4FSWJEPS�Q×CMJDP�EFCFSÁ�HFOFSBS�VO�SFQPSUF�

EJBSJP�QBSB�WFSJlDBS�MPT�QBHPT�SFBMJ[BEPT�FO�MÌOFB�QBSB�HFOFSBS�MB�

GBDUVSB�lTDBM�FO�FM�TJTUFNB�DPOUBCMF�BSNPOJ[BEP�

4FSWJEPS�1×CMJDP

%*"(3"."�%&�'-6+0
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0CKFUJWP��'PSUBMFDFS�MB�)BDJFOEB�.VOJDJQBM�B�USBWÈT�EF�MB�CBTF�HSBWBCMF�EFM�*NQVFTUP�1SFEJBM�

CVTDBOEP�TJFNQSF�DVNQMJS�DPO�FM�QSJODJQJP�$POTUJUVDJPOBM�EF�QSPQPSDJPOBMJEBE�Z�FRVJEBE�

lTDBM

-PHSBS� VOB� FlDJFOUF� BENJOJTUSBDJÑO� EFM� JNQVFTUP� QSFEJBM� Z� QPS� FOEF� VO� BEFDVBEP�

BQSPWFDIBNJFOUP� USJCVUBSJP� EFM� NJTNP� FT� JNQPSUBOUF� DPOUBS� DPO� MPT� BQPZPT� EF� VOB�

MFHJTMBDJÑO� lTDBM�DBUBTUSBM� BEFDVBEB� DPO� VO� DBUBTUSP� BDUVBMJ[BEP� Z� DPO� VO� SFHJTUSP� EF�

DPOUSJCVZFOUFT�DPNQMFUP�Z�CJFO�PSHBOJ[BEP�DPNP�UBNCJÈO�MP�FT�FM�EFTBSSPMMBS�FlDJFOUFNFOUF�

Z�FO�UÈSNJOPT�EF�MFZ�UPEBT�BRVFMMBT�GVODJPOFT�CÁTJDBT�EF�BENJOJTUSBDJÑO�USJCVUBSJB�RVF�TF�

SFRVJFSFO�MMFWBS�B�DBCP�EBEB�MB�OBUVSBMF[B�Z�DBSBDUFSÌTUJDBT�EFM�JNQVFTUP�

&M�1SPDFEJNJFOUP�"ENJOJTUSBUJWP�EF�&KFDVDJÑO�	1"&
�TF�EFlOF�DPNP�FM�JOTUSVNFOUP�+VSÌEJDP�

"ENJOJTUSBUJWP�EFM�RVF�TF�BVYJMJB�MB�"VUPSJEBE�'JTDBM�QBSB�IBDFS�FGFDUJWPT�MPT�DSÈEJUPT�lTDBMFT�

RVF�OP�IBO�TJEP�DVCJFSUPT�FO�MPT�NPOUPT�Z�QMB[PT�RVF�FTUBCMFDF�MB�MFZ�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�*OHSFTPT�

¤SFB�3FTQPOTBCMF��%FQBSUBNFOUP�EF�/PSNBUJWJEBE�Z�'JTDBMJ[BDJÑO�

��

/� "DUJWJEBE 3FTQPOTBCMF

�

/PUJlDBDJÑO�BM�$POUSJCVZFOUF��QVFEFO�SFBMJ[BSTF�B�USBWÈT�EF�MPT�

TJHVJFOUFT� NFEJPT�� EF� 'PSNB� 1FSTPOBM� 1PS� 0lDJP� P� NFEJBOUF�

&EJDUPT

4FSWJEPS�1×CMJDP

� 3FRVFSJNJFOUP� EF� 1BHP5SBOTDVSSJEPT� MPT� �� EÌBT� IÁCJMFT� QBSB�

QSFTFOUBSTF�

4FSWJEPS�1×CMJDP

� &KFDVDJÑO�EF�&NCBSHP�FO�DBTP�EF�RVF�FM�DPOUSJCVZFOUF�OP�BDVEB�

B�SFBMJ[BS�FM�QBHP�DPSSFTQPOEJFOUF�

4FSWJEPS�1×CMJDP

� 3FNBUF�EF�#JFOFT�FNCBSHBEPT�EF�BDVFSEP�B�MPT�QSPDFEJNJFOUPT�

MFHBMFT�Z�BENJOJTUSBUJWPT�QBSB�UBM�FGFDUP�

4FSWJEPS�1×CMJDP
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0CKFUJWP��%FTBSSPMMBS�UPEBT�MBT�BDDJPOFT�QFSUJOFOUFT�QBSB�DPOUSJCVJS�FO�GPSUBMFDFS�MB�IBDJFOEB�

NVOJDJQBM�BTÌ�DPNP�NBOUFOFS�BDUVBMJ[BEP�FM�QBESÑO�EF�DPOUSJCVZFOUFT�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�*OHSFTPT�

¤SFB�3FTQPOTBCMF��%FQBSUBNFOUP�EF�/PUJlDBDJPOFT� "ERVJTJDJÑO�EF� *ONVFCMFT� Z� 1BOUFÑO�

.VOJDJQBM�

��

/� "DUJWJEBE 3FTQPOTBCMF

�
1SFTFOUBS� MB� EFDMBSBDJÑO� EF� JNQVFTUP� TPCSF� BERVJTJDJÑO� EF�

JONVFCMFT�

$POUSJCVZFOUF

� 3FWJTJÑO� EF� EBUPT� Z� EPDVNFOUBDJÑO-PT� BOFYPT� BM� GPSNBUP� EF�

BWJTP� TPCSF� BERVJTJDJÑO� EF� JONVFCMFT� EFCFSÁO� DPOUFOFS� MPT�

NJTNPT�EBUPT�DPNP�TPO�

��$MBWF�DBUBTUSBM�

��/PNCSF�EFM�QSPQJFUBSJP�

��6CJDBDJÑO�EFM�JONVFCMF�

��4VQFSlDJF�EF�UFSSFOP�FO�NFUSPT�DVBESBEPT�Z�PIFDUÁSFBT�

��4VQFSlDJF�EF�DPOTUSVDDJÑO�FO�NFUSPT�DVBESBEPT�

���7BMPS�DBUBTUSBM�FO�QFTPT�NFYJDBOPT�

4FSWJEPS�1×CMJDP

� 7BMJEBS�MB�JOGPSNBDJÑO�FO�DBTP�EF�JODPOTJTUFODJBT�TF�SFHSFTB�BM�

OPUBSJP�DPSSFTQPOEJFOUF�

4FSWJEPS�1×CMJDP

� 3FHJTUSBS�FO�TJTUFNB�EFTQVÈT�EF�MPT�QBTPT�BOUFSJPSFT�FM�DPCSP�EFM�

JNQVFTUP��FM�GPSNBUP�EFM�QBTP���FT�TFMMBEP�DPO�MB�GFDIB�EF�DBQUVSB�

Z�TF�EB�QPS�BVUPSJ[BEP�

4FSWJEPS�1×CMJDP
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0CKFUJWP��1MBOFBS�PSHBOJ[BS�Z�EJSJHJS�MBT�BDDJPOFT�OFDFTBSJBT�B�lO�EF�RVF�MBT�EFQFOEFODJBT�EFM�

"ZVOUBNJFOUP� DVFOUFO� DPO� MPT� SFDVSTPT�� IVNBOPT� NBUFSJBMFT� Z� UÈDOJDPT� BTÌ� DPNP� MPT�

TFSWJDJPT�HFOFSBMFT�RVF�MFT�QFSNJUBO�FM�EFTBSSPMMP�Z�DVNQMJNJFOUP�EF�TVT�GVODJPOFT�QBSB�FM�

MPHSP�EF�MPT�PCKFUJWPT�FTUBCMFDJEPT�QPS�MB�"ENJOJTUSBDJÑO�.VOJDJQBM�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM��

¤SFB�3FTQPOTBCMF��%JSFDDJÑO�EF�"ENJOJTUSBDJÑO�

��

/� "DUJWJEBE 3FTQPOTBCMF

�
3FDJCJS�Z�SFWJTBS�MBT�ÑSEFOFT�EF�QFEJEP�Z�SFRVJTJDJPOFT�EF�DPNQSB� %JSFDUPS�EF�

"ENJOJTUSBDJÑO

� 3FBMJ[BS�VO�DPNQBSBUJWP�EF� MPT�QSFDJPT�QBSB�DBODFMBS�P�TFHVJS�

DPO�MB�DPNQSB�

%JSFDUPS�EF�

"ENJOJTUSBDJÑO

� "VUPSJ[BS�SFRVJTJDJÑO�EF�DPNQSB�Z�FOUSFHBSMBT�BM�FODBSHP�EF�DBEB�

ÁSFB�

%JSFDUPS�EF�

"ENJOJTUSBDJÑO

� 1MBOFBS� PSHBOJ[BS� Z� EJSJHJS� EJTUJOUBT� BDUJWJEBEFT� QBSB� DVNQMJS�

DPO�MPT�PCKFUJWPT�EF�MBT�ÁSFBT�B�TV�DBSHP�

%JSFDUPS�EF�

"ENJOJTUSBDJÑO
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0CKFUJWP�� $PBEZVWBS� DPO� MB� EJSFDDJÑO� FO� MB� QMBOFBDJÑO� PSHBOJ[BDJÑO� DPPSEJOBDJÑO� Z�

TVQFSWJTJÑO� EF� MPT� SFDVSTPT� IVNBOPT� lOBODJFSPT� Z� NBUFSJBMFT� DPO� RVF� DVFOUB� MB�

EFQFOEFODJB� B� lO� EF� QSPQPSDJPOBS� PQPSUVOBNFOUF� MPT� TFSWJDJPT� BENJOJTUSBUJWPT� RVF� TF�

SFRVJFSBO�QBSB�FM�EFTBSSPMMP�EF�MBT�GVODJPOFT�TVTUBOUJWBT�EF�MB�"ENJOJTUSBDJÑO�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�"ENJOJTUSBDJÑO�

¤SFB�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�"ENJOJTUSBDJÑO�Z�3FDVSTPT�.BUFSJBMFT�

��

/� "DUJWJEBE 3FTQPOTBCMF

� 3FDJCJS�TPMJDJUVE�EF�NBUFSJBMFT�QPS�QBSUF�EF�MB�63|T� 3FDFQDJPOJTUB

� 7FSJlDBS�FM�QSFTVQVFTUP�EF�MB�63�FO�FTB�QBSUJEB�FO�DBTP�EF�/0�

DPOUBS�DPO�QSFTVQVFTUP�TF�OPUJlDB�BM�ÁSFB�DPSSFTQPOEJFOUF�

"VYJMJBS�

BENJOJTUSBUJWP

� 4PMJDJUBS� DPUJ[BDJPOFT� DPO� EJGFSFOUFT� QSPWFFEPSFT� BOBMJ[BS� Z�

FMFHJS�QSPWFFEPS�

"VYJMJBS�

BENJOJTUSBUJWP

� &MBCPSBS�EF�PSEFO�EF�QFEJEP�Z�SFDPMFDUBS�EF�lSNBT� "VYJMJBS�

BENJOJTUSBUJWP

� "ERVJSJS�MPT�NBUFSJBMFT�NFEJBOUF�PSEFO�EF�QFEJEP�BM�QSPWFFEPS�

�� 4J� VO� QSPWFFEPS� FT� OVFWP� TF� MF� FOWÌB� MPT� SFRVJTJUPT� QBSB� TV�

SFHJTUSP� ÈTUF� QPESÁ� SFNJUJSMPT� QPS� DPSSFP� P� QSFTFOUBSMPT�

EJSFDUBNFOUF�

"VYJMJBS�

BENJOJTUSBUJWP

� 3FRVFSJS�FWJEFODJB�EF�MB�FOUSFHB�EF�NFSDBODÌB� "VYJMJBS�

BENJOJTUSBUJWP

� 4PMJDJUBS�MB�GBDUVSB�Z�FMBCPSBS�MB�SFRVJTJDJÑO� "VYJMJBS�

BENJOJTUSBUJWP

� "VUPSJ[BS�MB�SFRVJTJDJÑO�Z�FOUSFHBS�B�MB�TVCEJSFDDJÑO�EF�FHSFTPT� "VYJMJBS�

BENJOJTUSBUJWP
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����������4VNJOJTUSP�EF�$PNCVTUJCMFT

0CKFUJWP��$POUSPMBS�Z�TVQFSWJTBS�FM�TVNJOJTUSP�EF�DPNCVTUJCMFT�MVCSJDBOUFT�Z�BEJUJWPT�QBSB�FM�

GVODJPOBNJFOUP� EF� MPT� WFIÌDVMPT� BTÌ� DPNP� DPUFKBS� FM� DPOTVNP� DPO� MB� GBDUVSBDJÑO�

DPSSFTQPOEJFOUF�QPS�EFQFOEFODJB�P�FOUJEBE�Z�QSPWFFEPS�

6OJEBE�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�"ENJOJTUSBDJÑO�Z�3FDVSTPT�.BUFSJBMFT��

¤SFB�3FTQPOTBCMF��%FQBSUBNFOUP�EF�4VNJOJTUSPT�	DPNCVTUJCMFT
�

��

/� "DUJWJEBE 3FTQPOTBCMF

� 3FDJCJS�TPMJDJUVEFT�EF�HBTPMJOB�EF�MBT�63|T 3FDFQDJPOJTUB

� 7FSJlDBS�FM�QSFTVQVFTUP�EF�MB�63�FO�FTB�QBSUJEB�FO�DBTP�EF�/0�

DPOUBS�DPO�QSFTVQVFTUP�TF�OPUJlDB�BM�ÁSFB�DPSSFTQPOEJFOUF�

"VYJMJBS�

BENJOJTUSBUJWP

� 3FHJTUSBS�MPT�GPMJPT�Z�DBOUJEBEFT�EF�MPT�WBMFT�FO�MB�CBTF�EF�EBUPT�

EF� MB� DBSHB� EF� DPNCVTUJCMF� EF� BDVFSEP� B� MB� TFNBOB� Z� NFT�

DPSSFTQPOEJFOUF�

"VYJMJBS�

BENJOJTUSBUJWP

� "VUPSJ[BS� MPT� WBMFT� NFEJBOUF� lSNB� EFM� FODBSHBEP� EFM�

EFQBSUBNFOUP�EF�BENJOJTUSBDJÑO�

"VYJMJBS�

BENJOJTUSBUJWP

� &OUSFHBS� MPT�WBMFT�BVUPSJ[BEPT�B�DBEB�63�Z� SFDBVEBS�lSNB�EF�

SFDJCJEP�

"VYJMJBS�

BENJOJTUSBUJWP

� 3FDPQJMBS�Z�FOUSFHBS�GBDUVSB�QBSB�FMBCPSBDJÑO�EF�SFRVJTJDJÑO� "VYJMJBS�

BENJOJTUSBUJWP

� "VUPSJ[BS�EF�SFRVJTJDJÑO�Z�FOUSFHBS�B�TVCEJSFDDJÑO�EF�FHSFTPT� "VYJMJBS�

BENJOJTUSBUJWP



��

%*"(3"."�%&�'-6+0�%&-�%&1"35".&/50

%&�46.*/*45304�	$PNCVTUJCMFT




3&/%*$*´/�%&�$6&/5"4�%&�-04�4&37*%03&4�1º#-*$04�

%&4$3*1$*´/�%&�"$5*7*%"%

��������%&1"35".&/50�%&�46.*/*45304

����������4VNJOJTUSP�EF�QBQFMFSÌB

0CKFUJWP��$POUSPMBS�Z�TVQFSWJTBS�FM�BCBTUFDJNJFOUP�EF� MPT�EJGFSFOUFT�QSPEVDUPT�EF�PlDJOB�

OFDFTBSJPT� QBSB� FM� GVODJPOBNJFOUP� EF� MBT� ÁSFBT� EFM� BZVOUBNJFOUP�� BTÌ� DPNP� DPUFKBS� FM�

DPOTVNP�DPO�MB�GBDUVSBDJÑO�DPSSFTQPOEJFOUF�QPS�EFQFOEFODJB�P�FOUJEBE�Z�QSPWFFEPS�

6OJEBE�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�"ENJOJTUSBDJÑO�Z�3FDVSTPT�.BUFSJBMFT��

¤SFB�3FTQPOTBCMF��%FQBSUBNFOUP�EF�4VNJOJTUSPT�	1BQFMFSÌB


��

/� "DUJWJEBE 3FTQPOTBCMF

� 3FDJCJS�TPMJDJUVE�EF�NBUFSJBMFT�QPS�QBSUF�EF�MB�63�|T 3FDFQDJPOJTUB

� 7FSJlDBS�FM�QSFTVQVFTUP�EF�MB�63�FO�FTB�QBSUJEB�FO�DBTP�EF�/0�

DPOUBS�DPO�QSFTVQVFTUP�TF�OPUJlDB�BM�ÁSFB�DPSSFTQPOEJFOUF�

"VYJMJBS�

BENJOJTUSBUJWP

� 4PMJDJUBS� DPUJ[BDJPOFT� DPO� EJGFSFOUFT� QSPWFFEPSFT� BOBMJ[BS� Z�

FMFHJS�QSPWFFEPS

"VYJMJBS�

BENJOJTUSBUJWP

� &MBCPSBS�EF�PSEFO�EF�QFEJEP�Z�SFDPMFDUBS�EF�lSNBT "VYJMJBS�

BENJOJTUSBUJWP

� "ERVJSJS�MPT�NBUFSJBMFT�NFEJBOUF�PSEFO�EF�QFEJEP�BM�QSPWFFEPS���

4J� VO� QSPWFFEPS� FT� OVFWP� TF� MF� FOWÌB� MPT� SFRVJTJUPT� QBSB� TV�

SFHJTUSP� ÈTUF� QPESÁ� SFNJUJSMPT� QPS� DPSSFP� P� QSFTFOUBSMPT�

"VYJMJBS�

BENJOJTUSBUJWP

� 3FRVFSJS�FWJEFODJB�EF�MB�FOUSFHB�EF�MB�NFSDBODÌB "VYJMJBS�
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FWBMVBDJÑO�EF�QFSTPOBM�B�lO�EF�DPOUBS�DPO�MBT�QFSTPOBT�JEÑOFBT�QBSB�DBEB�QVFTUP�EF�USBCBKP�

MPHSBOEP� BTÌ� MB� DPNQFUFODJB� FO� FM� USBCBKP�� &TUPT� QSPDFEJNJFOUPT� TFSÁO� BQMJDBEPT� TJO�

EJTDSJNJOBDJÑO�Z�DPO�JHVBMEBE�EF�PQPSUVOJEBEFT�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�"ENJOJTUSBDJÑO

¤SFB�3FTQPOTBCMF��$PPSEJOBDJÑO�EF�3FDVSTPT�)VNBOPT

��

/� "DUJWJEBE 3FTQPOTBCMF

�

*ODPSQPSBS� MB� JOGPSNBDJÑO�TPCSF� MPT�QFSlMFT�RVF�TF�EFCFSÁO�

DVCSJS�FO�DBEB�ÁSFB�

"VYJMJBS�DPOUBCMF�

"ENJOJTUSBEPSB�EF�

4JTUFNBT

� 3FWJTBS�MPT�DVSSÌDVMVNT�Z�TPMJDJUVEFT�EF�FNQMFP�RVF�TF�UFOHBO�

FO�MB�DPPSEJOBDJÑO�

$PPSEJOBDJÑO�EF�

33))

� 4FMFDDJPOBS� MPT�DBOEJEBUPT�RVF� UFOHBO�FM�NFKPS�QFSlM�QBSB�

DVCSJS�MB�WBDBOUF�

$PPSEJOBDJÑO�EF�

33))

� 3FBMJ[BS�MBT�FOUSFWJTUBT�OFDFTBSJBT�DPO�MPT�DBOEJEBUPT�B�lO�EF�

MPHSBS�MB�NFKPS�TFMFDDJÑO�

$PPSEJOBDJÑO�EF�

33))

� &OWJBS� BM� ÁSFB� TPMJDJUBOUF� VO� MJTUBEP� EF� MPT� NFKPSFT�

DBOEJEBUPT�EFCFO�TFS�RVJFOFT�FMJKBO�BM�NFKPS�DBOEJEBUP�EF�

BDVFSEP�B�TVT�OFDFTJEBEFT

"VYJMJBS�

BENJOJTUSBUJWP

� 3FDJCJS�MB�QSPQVFTUB�EFM�FMFHJEP�Z�QSPDFEFS�B�MB�DPOUSBUBDJÑO $PPSEJOBDJÑO�EF�

33))
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%&4$3*1$*´/�%&�"$5*7*%"%

������$003%*/"$*´/�%&�3&$63404�)6."/04

��������#PMTB�EF�USBCBKP

0CKFUJWP��&M� TJTUFNB�EF�CPMTB�EF� USBCBKP� UJFOF�DPNP�lOBMJEBE� JNQVMTBS�B� MPT� FTUVEJBOUFT�

SFDJÈO�FHSFTBEPT�Z�HSBEVBEPT�B�VOB�PQPSUVOJEBE�MBCPSBM�EF�BDVFSEP�B�MPT�SFRVFSJNJFOUPT�EF�

MBT� ÁSFBT� RVF� DPOGPSNBO� FM� BZVOUBNJFOUP� QBSB� PDVQBS� QVFTUPT� WJODVMBEPT� DPO� TV� QFSlM�

BDBEÈNJDP�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�"ENJOJTUSBDJÑO

¤SFB�3FTQPOTBCMF��$PPSEJOBDJÑO�EF�3FDVSTPT�)VNBOPT

��

/� "DUJWJEBE 3FTQPOTBCMF

�

3FDJCJS�EFM�DBOEJEBUP=B�P�FM�JOUFSFTBEP=B�TV�DVSSÌDVMVN�WJUBF�

Z�TPMJDJUVE�EF�FNQMFP�EFCJEBNFOUF�FMBCPSBEB

$PPSEJOBDJÑO�EF�

33))

� $MBTJlDBS� MPT� EPDVNFOUPT� SFDJCJEPT� FO� FM� QBTP� VOP�

SFHJTUSBSMPT� FO� TJTUFNB� Z� BSDIJWBS� GÌTJDBNFOUF� EJDIB�

JOGPSNBDJÑO�

$PPSEJOBDJÑO�EF�

33))

� 3FWJTBS� DPOTUBOUFNFOUF� QBSB� NBOUFOFS� BDUVBMJ[BEB�

DPSSFDUBNFOUF�MB�CPMTB�EF�USBCBKP

"VYJMJBS�

"ENJOJTUSBUJWP
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��������"MUB�EF�QFSTPOBM

0CKFUJWP��.BOUFOFS�BDUVBMJ[BEB�MB�CBTF�EF�EBUPT�EFM�TJTUFNB�EF�OÑNJOB�ZB�RVF�FT�B�USBWÈT�EF�

ÈTUF� RVF� TF� HFOFSBO� MPT� QBHPT� BM� QFSTPOBM� EFM� BZVOUBNJFOUP� QPS� MP� RVF� BM� SFBMJ[BS� VOB�

DPOUSBUBDJÑO�EF�JONFEJBUP�TF�EFCFSÁ�SFHJTUSBS�FO�FTUF�TJTUFNB�QBSB�QPEFS�HFOFSBS�FM�QBHP�FO�

UJFNQP�Z�GPSNB�EFM�OVFWP�FNQMFBEP�DPOGPSNF�B�TV�UJQP�EF�DPOUSBUBDJÑO�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�"ENJOJTUSBDJÑO

¤SFB�3FTQPOTBCMF��$PPSEJOBDJÑO�EF�3FDVSTPT�)VNBOPT

��

/� "DUJWJEBE 3FTQPOTBCMF

�
4PMJDJUBS�BM�DBOEJEBUP�FMFHJEP�TV�EPDVNFOUBDJÑO $PPSEJOBDJÑO�EF�

33))

� 7BMJEBS�RVF�MB�EPDVNFOUBDJÑO�TPMJDJUBEB�FTUF�DPNQMFUB�$BTP�

DPOUSBSJP�TPMJDJUBS�MB�EPDVNFOUBDJÑO�GBMUBOUF�

$PPSEJOBDJÑO�EF�

33))

� (FOFSBS�FM�DPOUSBUP�EFM�OVFWP�FNQMFBEP	P
 $PPSEJOBDJÑO�EF�

33))

� 3FHJTUSBS�FO�4JTUFNB�FM�NPWJNJFOUP�EF�"MUB "ENJOJTUSBEPSB�EF�

4JTUFNBT

� $POUBOEP� DPO� MB� EPDVNFOUBDJÑO� SFRVFSJEB� TF� BSDIJWB� Z� TF�

USBNJUB�FM�"-5"�EF�MB�QFSTPOB�

$PPSEJOBDJÑO�EF�

33))



��
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%&4$3*1$*´/�%&�"$5*7*%"%

��������"%.*/*453"%03�%&-�¤3&"�%&�*/'03.¤5*$"

���������%&4"330--0�:�."/5&/*.*&/50�%&�40'58"3&�%&�"1-*$"$*0/&4�

0CKFUJWP�� &TUBCMFDFS� NFDBOJTNPT� EF� BOÁMJTJT� Z� EJTFÐP� QBSB� FM� EFTBSSPMMP� EF� TPGUXBSF� EF�

BQMJDBDJPOFT� RVF� DVNQMBO� DPO� MBT� OFDFTJEBEFT� EF� MBT� ÁSFBT� EFM� BZVOUBNJFOUP� RVF� MP�

SFRVJFSBO�QBSB�GBDJMJUBS�FO�UPEP�NPNFOUP�FM�EFTFNQFÐP�EF�TVT�BDUJWJEBEFT�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�"ENJOJTUSBDJÑO

¤SFB�&ODBSHBEB��$PPSEJOBDJÑO�EF�4JTUFNBT�EF�*OGPSNBDJÑO�

��

/� "DUJWJEBE 3FTQPOTBCMF

�
3FDJCJS� MPT�SFRVFSJNJFOUPT�EF�BDVFSEP�B�MBT�OFDFTJEBEFT�RVF�

SFRVJFSF�FM�ÁSFB�

%JSFDDJÑO�EF�

"ENJOJTUSBDJÑO

� 1SPHSBNBS�FM�EFTBSSPMMP�QBSB�RVF�FM�BENJOJTUSBEPS�EF�TJTUFNBT�

DPOTJEFSF�FM�NÑEVMP�B�EFTBSSPMMBS�

"ENJOJTUSBEPS�EF�

4JTUFNBT

� 3FBM J[BS � F M � BOÁM JT JT � DPSSFTQPOEJFOUF � QPS� QBSUF� EFM�

BENJOJTUSBEPS�EFUFSNJOBS�TJ�TFSÁ�VO�EFTBSSPMMP�V�PGSFDFS�VOB�

BMUFSOBUJWB�EF�TPMVDJÑO�

"ENJOJTUSBEPS�EF�

4JTUFNBT

� 3FQPSUBS�BM�KFGF�JONFEJBUP�QBSB�MB�WBMPSBDJÑO�Z�BVUPSJ[BDJÑO�EFM�

SFRVFSJNJFOUP�

%JSFDDJÑO�EF�

"ENJOJTUSBDJÑO

� 3FBMJ[BS�FM�BOÁMJTJT�Z�EJTFÐP�QBSB�MB�FMBCPSBDJÑO�EF�MBT�UBCMBT�F�

JOUFHSBSMBT�B�MB�CBTF�EF�EBUPT�HFOFSBM�

"ENJOJTUSBEPS�EF�

4JTUFNBT

� %FTBSSPMMBS� MB� QSPHSBNBDJÑO� P� EFTBSSPMMP� QBSB� TV� QPTUFSJPS�

BQMJDBDJÑO�

"ENJOJTUSBEPS�EF�

4JTUFNBT

� 3FBMJ[BS�MBT�QSVFCBT�DPSSFTQPOEJFOUFT�EF�MPT�NÑEVMPT�QBSB�MB�

QVFTUB�FO�NBSDIB�EFM�SFRVFSJNJFOUP�TPMJDJUBEP�

"ENJOJTUSBEPS�EF�

4JTUFNBT



��
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���������%&4"330--0�:�."/5&/*.*&/50�%&-�1035"-�%&�*/5&3/&5

0CKFUJWP�� %JTFÐBS� QSPHSBNBS� Z� NBOUFOFS� MPT� NÑEVMPT� Z� CBTF� EF� EBUPT� EFM� QPSUBM� EFM�

"ZVOUBNJFOUP�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�"ENJOJTUSBDJÑO�

¤SFB�&ODBSHBEB��$PPSEJOBDJÑO�EFM�ÁSFB�EF�TJTUFNBT�EF�JOGPSNBDJÑO

��

/� "DUJWJEBE 3FTQPOTBCMF

�
"QPZBS�B�MB�TVCEJSFDDJÑO�EF�DPNVOJDBDJÑO�TPDJBM�FO�FM�EJTFÐP�

HSÁlDP�EF�MB�QÁHJOB�FO�DBTP�EF�TFS�OFDFTBSJP

"TFTPS�EF�TJTUFNBT

� 3FBMJ[BS�BOÁMJTJT�EJTFÐP�Z�QSPHSBNBDJÑO�QBSB�QBTBS�FM�QSPZFDUP�

HSÁlDP� B� EJTFÐP� XFC� VUJMJ[BOEP� MBT� UFDOPMPHÌBT� IUNM� DTT� Z�

KBWBTDSJQU

"TFTPS�EF�TJTUFNBT

� %JTFÐBS� Z� QSPHSBNBS� MPT�NÑEVMPT� EJOÁNJDPT� EFM� EJTFÐP� XFC�

DPOPDJEP�DPNP� GSPOU�FOE�VUJMJ[BOEP�VO� MFOHVBKF�EFM� MBEP�EFM�

TFSWJEPS�	QIQ�BTQ�KTQ�FUD


"TFTPS�EF�TJTUFNBT

� %JTFÐBS�FEJUBS�Z�P�NBOUFOFS�MB�CBTF�EF�EBUPT�EF�MB�QÁHJOB�XFC� "TFTPS�EF�TJTUFNBT

� %JTFÐBS  � FEJUBS  � QSPHSBNBS� Z � NBOUFOFS � F M � ÁSFB� EF�

BENJOJTUSBDJÑO�EF�MB�QÁHJOB�DPOPDJEP�DPNP�CBDL�FOE�

"TFTPS�EF�TJTUFNBT

� .PEJlDBS�Z�QVCMJDBS�MB�JOGPSNBDJÑO�RVF�SFRVJFSBO�MBT�EJGFSFOUFT�

EFQFOEFODJBT�EFM�BZVOUBNJFOUP�EF�;JUÁDVBSP�

"TFTPS�EF�TJTUFNBT

� %JTFÐBS�Z�QSPHSBNBS�OVFWPT�NÑEVMPT�TFDDJPOFT�GPSNVMBSJPT�P�

DVBMRVJFS�DPOUFOJEP�RVF�TF�SFRVJFSB�QVCMJDBS�FO�MB�QÁHJOB�TFB�

FTUÁUJDP�P�EJOÁNJDP�

"TFTPS�EF�TJTUFNBT

� 3FBMJ[BS�SFTQBMEPT�QFSJÑEJDPT�EFM�DÑEJHP�Z�CBTF�EF�EBUPT�EF�MB�

QÁHJOB� XFC� BTÌ� DPNP� EF� MPT� TJTUFNBT� RVF� TF� FODVFOUSBO�

BMPKBEPT�FO�FM�TFSWJEPS�IPTUJOH

"TFTPS�EF�TJTUFNBT

� %JTFÐBS�Z�QSPHSBNBS�TJTUFNBT�CBTBEPT�FO�XFC "TFTPS�EF�TJTUFNBT
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%&4$3*1$*´/�%&�"$5*7*%"%

��������� "%.*/*453"$*´/� :� ."/5&/*.*&/50� %&� -"4� 5&-&$0.6/*$"$*0/&4� %&-�

":6/5".*&/50�

0CKFUJWP�� &WBMVBS� MBT� OFDFTJEBEFT� EF� MBT� ÁSFBT� QBSB� USBOTNJUJS� EBUPT� EF� GPSNB� SÁQJEB�

FlDJFOUF�Z�DPOlEFODJBM��EFUFSNJOBS�QMBOFBS�EBS�TFHVJNJFOUP�B�UPEPT�MPT�TFSWJDJPT�EF�SFEFT�EF�

DÑNQVUP� DPNVOJDBDJPOFT� F� JOGSBFTUSVDUVSB� Z� SFTPMWFS� UPEP� UJQP� EF� QSPCMFNBT� UÈDOJDPT�

JOIFSFOUFT��

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�BENJOJTUSBDJÑO

¤SFB�&ODBSHBEB��$PPSEJOBDJÑO�EF�4JTUFNBT�EF�*OGPSNBDJÑO

"%.*/*453"$*´/�:�."/5&/*.*&/50�%&�3&%�%&�%"504

��

/� "DUJWJEBE 3FTQPOTBCMF

�

"ENJOJTUSBS� MPT� TFSWJDJPT� Z� DPOFYJÑO�B� SFE� JOUFSOB� DPO� MB�

BTJHOBDJÑO� EF� EJSFDDJPOFT� *Q� QBSB� DBEB� FRVJQP� EF� MBT�

EJGFSFOUFT�ÁSFBT�DPO�MPT�TFSWJEPSFT�	*QDPQ
�FO���TFHNFOUPT�

����Z����

"TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�

� %JTFÐBS�NPEJlDBS�DPSSFHJS�Z�BNQMJBS�MB�SFE�JOTUBMBEB�FO�FM�

"ZVOUBNJFOUP�

"TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�

� 7FSJlDBS�MB�DPOFYJÑO�EF�SFE "TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�

� 0CTFSWBS�RVF�MBT�DPOFYJPOFT�TFBO�MBT�DPSSFDUBT "TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�

� $PNQSPCBS�MPT�FRVJQPT�EF�DPNVOJDBDJÑO "TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�

� 7FSJlDBS�MPT�SFDVSTPT�EF�SFE�DPNQBSUJEPT "TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�

� (BSBOUJ[BS�FM�VTP�FlDJFOUF�EF�MPT�SFDVSTPT�Z�MB�TFHVSJEBE�EF�

MB�SFE

"TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�
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"%.*/*453"$*´/�:�.0/*503&0�%&�-"�3&%�%&�70;

%*"(3"."�%&�'-6+0

��

/� "DUJWJEBE 3FTQPOTBCMF

�
4PMJDJUBS� OVFWBT� MÌOFBT� UFMFGÑOJDBT� FO� DPPSEJOBDJÑO� DPO� MB�

EJSFDDJÑO�EF�BENJOJTUSBDJÑO�

"TFTPS�EF�TJTUFNBT�

� $BODFMBS�P�NPEJlDBS�MBT�MÌOFBT�UFMFGÑOJDBT�DPO�MBT�RVF�ZB�TF�

DVFOUBO�FO�FM�"ZVOUBNJFOUP�EF�;JUÁDVBSP�

"TFTPS�EF�TJTUFNBT�

� 3FWJTBS�FM�DPSSFDUP�GVODJPOBNJFOUP�EF�MBT�MÌOFBT�EF�WP[ "TFTPS�EF�TJTUFNBT�

� -FWBOUBS� MPT� SFQPSUFT� DPSSFTQPOEJFOUFT� BM� QSPWFFEPS� EFM�

TFSWJDJP�

"TFTPS�EF�TJTUFNBT�



3&/%*$*´/�%&�$6&/5"4�%&�-04�4&37*%03&4�1º#-*$04�

%&4$3*1$*´/�%&�"$5*7*%"%

���������401035&�:�."/5&/*.*&/50�"-�)"3%8"3&�:�40'58"3&�%&�%*4104*5*704�

0CKFUJWP�� "TFHVSBS� EFOUSP� EF� MPT� NÁSHFOFT� FTUBCMFDJEPT� MB� DPOUJOVJEBE� EF� MPT� TFSWJDJPT�

JOGPSNÁUJDPT�SFMBDJPOBEPT�DPO�FM�FRVJQP�EF�DÑNQVUP�BTJHOBEP�B�MBT�EJGFSFOUFT�ÁSFBT�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�BENJOJTUSBDJÑO�

¤SFB�&ODBSHBEB��$PPSEJOBDJÑO�EF�4JTUFNBT�EF�*OGPSNBDJÑO

401035&�:�."/5&/*.*&/50�$033&$5*70

��

/� "DUJWJEBE 3FTQPOTBCMF

�

3FDJCJS� FM� FRVJQP� EF� DÑNQVUP� P� EJTQPTJUJWP� RVF� QSFTFOUB� FM�

EBÐP� BEKVOUP� BM� GPSNBUP� EF� KVTUJlDBDJÑO� FYQFEJEP� QPS� FM�

TJTUFNB�EF�CJFOFT�NVFCMFT�

"VYJMJBS�

BENJOJTUSBUJWP�

� "TJHOBS�BM�QFSTPOBM�FTQFDJBMJ[BEP�TFH×O�FM�SFQPSUF�FMBCPSBEP�

QPS�FM�VTVBSJP�QBSB�RVF�QSPDFEB�DPO�MB�SFWJTJÑO�

"TFTPS�EF�TJTUFNBT�

� 3FWJTBS�FM�FRVJQP�P�EJTQPTJUJWP�TFH×O�MBT�FTQFDJlDBDJPOFT�EF�MB�

P�MBT�GBMMBT�EBEBT�QPS�FM�VTVBSJP�

"VYJMJBS�EF�

JOGPSNÁUJDB��

� $PNQSPCBS�P�JEFOUJlDBS�FM�QSPCMFNB�QSFTFOUBEP�BTÌ�DPNP�MB�

C×TRVFEB�EF�TPMVDJPOFT�RVF�MP�SFTVFMWBO�

"VYJMJBS�EF�

JOGPSNÁUJDB��

� 3FTPMWFS�FM�QSPCMFNB�EF�TFS�QPTJCMF�DBTP�DPOUSBSJP�FNJUJS�FM�

SFQPSUF�UÈDOJDP�BM�VTVBSJP�

"VYJMJBS�EF�

JOGPSNÁUJDB�

� &OUSFHB�EFM�FRVJQP�P�EJTQPTJUJWP�B�FM�ÁSFB�DPSSFTQPOEJFOUF� "VYJMJBS�EF�

JOGPSNÁUJDB�
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��

/� "DUJWJEBE 3FTQPOTBCMF

�
"TJTUJS�BM�ÁSFB�Z�FYQPOFS�MBT�BDUJWJEBEFT�RVF�TF�SFBMJ[BSBO� "TFTPS�EF�TJTUFNBT�

"VYJMJBS�EF�JOGPSNÁUJDB�

� &WBMVBS � DBEB� DPNQPOFOUF  � QBSB� EFUFSNJOBS � F M�

QSPDFEJNJFOUP�B�SFBMJ[BS�

"TFTPS�EF�TJTUFNBT�

� 4PMJDJUBS�QFSNJTP�BM�VTVBSJP�EFM�FRVJQP�QBSB�DPOUJOVBS�DPO�

MP�FTUBCMFDJEP�

"VYJMJBS�EF�JOGPSNÁUJDB��

� -JNQJBS�FM�FRVJQP� "VYJMJBS�EF�JOGPSNÁUJDB��

� &OUSFHBS�MPT�DPNQPOFOUFT�BM�VTVBSJP� "VYJMJBS�EF�JOGPSNÁUJDB�

� &OUSFHBS�FM�FRVJQP�P�EJTQPTJUJWP�BM�ÁSFB�DPSSFTQPOEJFOUF� "VYJMJBS�EF�JOGPSNÁUJDB�
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��������� "/¤-*4*4� "4&403¯"� :� "10:0� 5«$/*$0� 1&340/"-*;"%0� "� 50%"4� -"4�

%&1&/%&/$*"4�%&-�.6/*$*1*0�

0CKFUJWP�� "QPZBS� B� UPEP� FM� QFSTPOBM� EFM� "ZVOUBNJFOUP� QBSB� BHJMJ[BS� Z� PQUJNJ[BS� FM�

GVODJPOBNJFOUP� EF� MPT� FRVJQPT� Z� MBT� ÁSFBT� DPO� MB� lOBMJEBE� EF� RVF� FM� QFSTPOBM� EFM�

BZVOUBNJFOUP�SFDJCB�VOB�BUFODJÑO�QSPOUB�Z�QSFDJTB�

6OJEBE�3FTQPOTBCMF��%JSFDDJÑO�EF�BENJOJTUSBDJÑO�

¤SFB�&ODBSHBEB��$PPSEJOBDJÑO�EF�4JTUFNBT�EF�*OGPSNBDJÑO

��

/� "DUJWJEBE 3FTQPOTBCMF

�
3FDJCJS� FM� SFQPSUF� EPOEF� TF� FTQFDJlDB� FM� UJQP� EF�

SFRVFSJNJFOUP�EFM�BQPZP�UÈDOJDP�

"VYJMJBS�BENJOJTUSBUJWP

� 7BMPSBS�FM�QSPCMFNB�Z�BTJHOBS�BM�QFSTPOBM�DBQBDJUBEP�QBSB�

BDVEJS�B�CSJOEBS�FM�BQPZP�Z�P�BTFTPSÌB�

"TFTPS�EF�TJTUFNBT�

� 3FTPMWFS�FM�QSPCMFNB� "VYJMJBS�EF�JOGPSNÁUJDB���

� 'JSNBS�EF�DPOGPSNJEBE�FO�MB�CJUÁDPSB�DPSSFTQPOEJFOUF� �1FSTPOBM�TPMJDJUBOUF��
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0CKFUJWP��3FQSFTFOUBS�B�MB�TVCEJSFDDJÑO�EF�'PNFOUP�&DPOÑNJDP�Z�MMFWBS�B�DBCP�MPT�USÁNJUFT�

DPSSFTQPOEJFOUFT�DPO�MBT�BUSJCVDJPOFT�RVF�MF�DPNQFUFO�EFOUSP�Z�GVFSB�EFM�.VOJDJQJP�

%JSJHJS� EF� NBOFSB� ÑQUJNB� Z� FGFDUJWB� MPT� FTGVFS[PT� Z� BDDJPOFT� EF� MPT� EJWFSTPT� QMBOFT� Z�

QSPHSBNBT�EFSJWBEPT�EF�MBT�QPMÌUJDBT�EF�EFTBSSPMMP�FDPOÑNJDP�GPSUBMFDJFOEP�MPT�TFDUPSFT�RVF�

HFOFSFO� BM� NVOJDJQJP� NBZPSFT� SFDVSTPT� Z� FNQMFPT� FYQMPUBOEP� EF� NBOFSB� SBDJPOBM� MBT�

DPOEJDJPOFT� OBUVSBMFT� HFPHSÁlDBT� Z� EF� JOGSBFTUSVDUVSB� DPO� RVF� DVFOUB� FM�NVOJDJQJP� RVF�

GBDJMJUFO�MB�JOWFSTJÑO�QPUFODJBM�EF�FNQSFTBT�Z�B�TV�WF[�FM�DSFDJNJFOUP�FRVJMJCSBEP�Z�TPTUFOJEP�

EF�MB�DJVEBE�FO�DPOHSVFODJB�DPO�FM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM

¤SFB�&ODBSHBEB��4VCEJSFDDJÑO�EF�'PNFOUP�&DPOÑNJDP

��

/� "DUJWJEBE 3FTQPOTBCMF

� $POWPDBS�B�SFVOJPOFT�EF�USBCBKP�DPO�FM�QFSTPOBM�EF�MB�TVCEJSFDDJÑO 4VCEJSFDUPS

� %FTJHOBS�GVODJPOFT�BM�QFSTPOBM�EF�BDVFSEP�B�TV�QVFTUP 4VCEJSFDUPS�

� (FTUJPOBS�DPO�MBT�EJGFSFOUFT�JOTUJUVDJPOFT�HVCFSOBNFOUBMFT �4VCEJSFDUPS��

� 3FWJTBS�BOBMJ[BS�MPT�PlDJPT�Z�P�QSPZFDUPT 4VCEJSFDUPS�

� 4F�lSNBO�MPT�DPOWFOJPT�QBSB�FKFDVUBS�FM�QSPHSBNB�P�MMFWBS�B�DBCP�MB�

DBQBDJUBDJÑO�Z�P�QSPHSBNB

4VCEJSFDUPS

� 1VCMJDBS�MPT�QSPHSBNBT�Z�DBQBDJUBDJPOFT�BM�Q×CMJDP�FO�HFOFSBM 4VCEJSFDUPS

� 1SPHSBNBS�Z�TVQFSWJTBS�MBT�BDUJWJEBEFT�EFM�ÁSFB�QBSB�HBSBOUJ[BS�FM�

DVNQMJNJFOUP�EF�PCKFUJWPT

4VCEJSFDUPS

� &OUSFHBS�JOGPSNF�EF�SFTVMUBEPT 4VCEJSFDUPS
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0CKFUJWP��"VYJMJBS�FO�MPT�QSPDFTPT�BENJOJTUSBUJWPT�Z�GVODJPOFT�EFM�SBNP�B�MB�4VCEJSFDDJÑO�EF�

'PNFOUP� &DPOÑNJDP� PSHBOJ[BOEP� MB� EPDVNFOUBDJÑO� HFOFSBEB� QPS� MBT� BDDJPOFT�

JNQMFNFOUBEBT� DPO� JOTUBODJBT� GFEFSBMFT� FTUBUBMFT� Z�NVOJDJQBMFT� BTÌ� DPNP� DPO� BRVFMMBT�

SFMBDJPOBEBT�DPO�MB�BUSBDDJÑO�EF�JOWFSTJPOFT�QBSB�FM�EFTBSSPMMP�F�JOTUBMBDJÑO�EF�FNQSFTBT�FO�

FM�NVOJDJQJP�Z�MB�HFOFSBDJÑO�EF�FNQMFPT�

6OJEBE�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�'PNFOUP�&DPOÑNJDP�

¤SFB�&ODBSHBEB��"VYJMJBS�"ENJOJTUSBUJWP��

��

/� "DUJWJEBE 3FTQPOTBCMF

�
3FDJCJS�TPMJDJUVEFT�Z�EPDVNFOUBDJÑO�FO�HFOFSBM "VYJMJBS�

BENJOJTUSBUJWP

� $BOBMJ[BS�BM�ÁSFB�SFTQPOTBCMF�EFM�DBEB�QSPHSBNB "VYJMJBS�

BENJOJTUSBUJWP�

� 3FDJCJS�TPMJDJUVE�lOBM "VYJMJBS�

BENJOJTUSBUJWP�

� *OUFHSBS�FYQFEJFOUF "VYJMJBS�

BENJOJTUSBUJWP

� 3FBMJ[BS�MPT�PlDJPT�OFDFTBSJPT "VYJMJBS�

BENJOJTUSBUJWP

� 'JKBS� SFMBDJPOFT� EF� FOMBDF� OFDFTBSJBT� FO� FM� ÁSFB� DPO� MBT�

EFQFOEFODJBT�EFM�BZVOUBNJFOUP

"VYJMJBS�

BENJOJTUSBUJWP

� 3FDPQJMBS�MB�JOGPSNBDJÑO�EF�EFM�JOGPSNF�EF�SFTVMUBEPT "VYJMJBS�

BENJOJTUSBUJWP
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0CKFUJWP��$PPSEJOBS�TVQFSWJTBS�Z�QBSUJDJQBS�FO�MBT�BDDJPOFT�EF�C×TRVFEB�EF�JOGPSNBDJÑO�RVF�

QSPQPSDJPOFO�MBT�JOTUJUVDJPOFT�GFEFSBMFT�FTUBUBMFT�Z�NVOJDJQBMFT�SFMBDJPOBEB�DPO�QSPZFDUPT�

BQPZPT� F� JOWFSTJÑO� QBSB� DJVEBEBOPT� JOUFSFTBEPT�� UPEP� FTUP� DPO� FM� lO� EF� DPBEZVWBS� B� MB�

TVCEJSFDDJÑO� FO� DVNQMJS� TVT�NFUBT� FTUBCMFDJEBT� Z� BM�NJTNP� UJFNQP� TFS� QBSUF� BDUJWB� EFM�

GPNFOUP�EF�MB�FDPOPNÌB�FO�FM�NVOJDJQJP�EF�;JUÁDVBSP�.JDIPBDÁO�

6OJEBE�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�'PNFOUP�&DPOÑNJDP�

¤SFB�&ODBSHBEB��%FQBSUBNFOUP�EF�"OÁMJTJT

��

/� "DUJWJEBE 3FTQPOTBCMF

�
$PPSEJOBS�BDDJPOFT�QBSB�MB�C×TRVFEB�EF�JOGPSNBDJÑO�B�OJWFM�GFEFSBM�

FTUBUBM�Z�NVOJDJQBM�

+FGF�EF�

EFQBSUBNFOUP

� 3FWJTBS�QSPHSBNBT�Z�BQPZPT�RVF�TPO�PGSFDJEPT�QPS�QBSUF�EFM�TFDUPS�

QSJWBEP�FO�FM�UFNB�EF�FDPOPNÌB

+FGF�EF�

EFQBSUBNFOUP�

� %FUFSNJOBS�MPT�UJQPT�EF�QSPHSBNBT�Z�BQPZPT�RVF�QVFEFO�TFS�PGFSUBEPT�

FO�MB�TVCEJSFDDJÑO

+FGF�EF�

EFQBSUBNFOUP�

� $PPSEJOBS� BTJHOBS� MBT� BDDJPOFT� Z� CSJOEBS� MBT� IFSSBNJFOUBT�

OFDFTBSJBT�QBSB�FKFDVUBS�MBT�BDUJWJEBEFT�EFM�QFSTPOBM�B�TV�DBSHP�

+FGF�EF�

EFQBSUBNFOUP

� 0SHBOJ[BS� QMÁUJDBT� EF� JOGPSNBDJÑO� TPCSF� MPT� MJOFBNJFOUPT� EF� DBEB�

QSPHSBNB�

+FGF�EF�

EFQBSUBNFOUP

� 1MBOFBS� MBT� BDUJWJEBEFT� QBSB� PCUFOFS� BQPZP� FO� FM� GPNFOUP� EFM�

lOBODJBNJFOUP� EF� PSHBOJTNPT� FTUBUBMFT� GFEFSBMFT� Z� EFM� TFDUPS�

QSJWBEP�

+FGF�EF�

EFQBSUBNFOUP

� 1MBOFBS�DPPSEJOBS�EJSJHJS�Z�TVQFSWJTBS�MB�PSHBOJ[BDJÑO�QSPHSBNBDJÑO�

Z�FWBMVBDJÑO�EF�MBT�BDUJWJEBEFT�EFM�%FQBSUBNFOUP�EF�"OÁMJTJT�

+FGF�EF�

EFQBSUBNFOUP

� &OUSFHBS�MB�DBSQFUB�EF�JOGPSNBDJÑO�BM�ÁSFB�FODBSHBEB�EF�FKFDVUBS�MBT�

BDUJWJEBEFT�

+FGF�EF�

EFQBSUBNFOUP
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0CKFUJWP��3FDPQJMBS� MB� JOGPSNBDJÑO�OFDFTBSJB�Z�BSNBS� MBT�DBSQFUBT�DPO�EJDIB� JOGPSNBDJÑO�

QBSB�MB�JNQMFNFOUBDJÑO�EF�QSPZFDUPT�Z�PCUFODJÑO�EF�BQPZPT�GFEFSBMFT�FTUBUBMFT�NVOJDJQBMFT�

Z�EFM�TFDUPS�QSJWBEP�RVF�QFSNJUBO�GPSUBMFDFS�Z�GPNFOUBS�.*1:.&4�EFOUSP�EFM�NVOJDJQJP�

6OJEBE�3FTQPOTBCMF��%FQBSUBNFOUP�EF�"OÁMJTJT�

¤SFB�&ODBSHBEB��"OBMJTUBT�EF�QSPZFDUPT�.*1:.&4�

��

/� "DUJWJEBE 3FTQPOTBCMF

� #VTDBS�JOGPSNBDJÑO�QBSB�EFTBSSPMMBS�QSPZFDUPT�Z�PCUFOFS�BQPZPT "OBMJTUB�.*1:.&

� 3FWJTBS�MBT�DPOWPDBUPSJBT�FTUBUBMFT�GFEFSBMFT�Z�EFM�TFDUPS�QSJWBEP "OBMJTUB�.*1:.&�

� &MBCPSBS�QSPZFDUPT�PSJFOUBEPT�B�PCUFOFS�BQPZP�QBSB�MB�SFBDUJWBDJÑO�

FDPOÑNJDB� EFM�NVOJDJQJP� B� OJWFM� GFEFSBM� FTUBUBM�NVOJDJQBM� Z� EFM�

TFDUPS�QSJWBEP

"OBMJTUB�.*1:.&�

� 0SJFOUBS�B�MPT�FNQSFTBSJPT�FO�TVT�OFDFTJEBEFT�EF�HFTUJÑO�Z�USÁNJUFT�

EF�VO�QSPZFDUP�QSPEVDUJWP�

"OBMJTUB�.*1:.&

� 3FBMJ[BS� HSÁlDBT� Z�P� FTUBEÌTUJDBT� TPCSF� MPT�QSPZFDUPT�BDUJWPT� Z�P�

lOBMJ[BEPT�

"OBMJTUB�.*1:.&

� $PPSEJOBS� Z� TVQFSWJTBS� MPT� QSPZFDUPT� B� TV� DBSHP� QBSB� FM�

DVNQMJNJFOUP�EF�MPT�PCKFUJWPT�lKBEPT�

"OBMJTUB�.*1:.&

� *OUFHSBS�Z�BSDIJWBS�FYQFEJFOUFT�EF�MPT�CFOFlDJBEPT� "OBMJTUB�.*1:.&

� *OGPSNBS� QFSNBOFOUFNFOUF� B� TV� KFGF� JONFEJBUP� FM� BWBODF� EF� MBT�

BDUJWJEBEFT�SFBMJ[BEBT

"OBMJTUB�.*1:.&

� 3FBMJ[BS� UPEBT� BRVFMMBT� BDUJWJEBEFT� OFDFTBSJBT� QBSB� FM� DPSSFDUP�

EFTFNQFÐP�EF�TVT�GVODJPOFT

"OBMJTUB�.*1:.&
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0CKFUJWP�� "OBMJ[BS� MB� JOGPSNBDJÑO� EFM� DBUÁMPHP� EF� QSPHSBNBT� Z� BQPZPT� GFEFSBMFT�

QSJODJQBMNFOUF�QBSB�DPOPDFS�MPT�MJOFBNJFOUPT�EF�DBEB�QSPHSBNB�Z�EFUFSNJOBS�FO�DVÁM�EF�

FMMPT�FT�QPTJCMF�QBSUJDJQBS�DPNP�NVOJDJQJP��BM�NJTNP�UJFNQP�TF�EFCF�BSNBS�MBT�DBSQFUBT�DPO�MB�

JOGPSNBDJÑO� RVF� TF� FOUSFHBSB� BM� ÁSFB� FODBSHBEB� EF� PGSFDFS� B� MB� DJVEBEBOÌB� EJDIPT�

QSPHSBNBT��UPEP�FMMP�DPO�MB�lOBMJEBE�EF�DPBEZVWBS�FO�FM�GPNFOUP�B�MB�FDPOPNÌB�EFM�NVOJDJQJP�

6OJEBE�3FTQPOTBCMF��%FQBSUBNFOUP�EF�"OÁMJTJT��

¤SFB�&ODBSHBEB��"OBMJTUBT�EF�1SPHSBNBT�'FEFSBMFT�

��

/� "DUJWJEBE 3FTQPOTBCMF

�
-PDBMJ[BS� FM� DBUÁMPHP� BOVBM� EF� QSPHSBNBT� GFEFSBMFT� QBSB�

NVOJDJQJPT�

"OBMJTUB�EF�

1SPZFDUPT�'FEFSBMFT

� %FUFSNJOBS�DVÁMFT�QSPHSBNBT�RVF�TPO�BQMJDBCMFT�BM�FTUBEP�Z�BM�

NVOJDJQJP

"OBMJTUB�EF�

1SPZFDUPT�'FEFSBMFT

� $POPDFS�MPT�MJOFBNJFOUPT�EF�MPT�QSPHSBNBT�BQMJDBCMFT "OBMJTUB�EF�

1SPZFDUPT�'FEFSBMFT

� *OWFTUJHBS� FO� MB� (VÌB� (FOFSBM� QBSB� MB� (FTUJÑO� EF� 1SPHSBNBT�

'FEFSBMFT�QBSB�NVOJDJQJPT�

"OBMJTUB�EF�

1SPZFDUPT�'FEFSBMFT

� "SNBS�FM�EPDVNFOUP�EF�PQFSBDJÑO�RVF�TF� MMFWBSÁ�EFOUSP�EF� MB�

PlDJOB�EF�GPNFOUP�FDPOÑNJDP�QPS�DBEB�QSPHSBNB

"OBMJTUB�EF�

1SPZFDUPT�'FEFSBMFT

� *OGPSNBS�QFSNBOFOUFNFOUF�B�TV�KFGF�JONFEJBUP�FO�BWBODF�EF�MBT�

BDUJWJEBEFT�SFBMJ[BEBT

"OBMJTUB�EF�

1SPZFDUPT�'FEFSBMFT

� 3FBMJ[BS�UPEBT�BRVFMMBT�BDUJWJEBEFT�OFDFTBSJBT�QBSB�FM�DPSSFDUP�

EFTFNQFÐP�EF�TVT�GVODJPOFT

"OBMJTUB�EF�

1SPZFDUPT�'FEFSBMFT
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0CKFUJWP��3FBMJ[BS�MBT�BDDJPOFT�OFDFTBSJBT�QBSB�JNQMFNFOUBS�EFOUSP�EF�MB�4VCEJSFDDJÑO�EF�

'PNFOUP� &DPOÑNJDP� MB� PQFSBDJÑO� EF� MPT� QSPDFTPT� Z� GVODJPOFT� BENJOJTUSBUJWBT� EFM� SBNP�

SFMBDJPOBEBT�DPO� MB�HFOFSBDJÑO�EF�FNQMFPT�Z�BQPZPT�QBSB�FM�EFTBSSPMMP�EFM�NVOJDJQJP�BTÌ�

DPNP�TVQFSWJTBS�MPT�USBCBKPT�EFM�EFQBSUBNFOUP�PQFSBUJWP�Z�EF�MPT�BVYJMJBSFT�BENJOJTUSBUJWPT�

6OJEBE�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�'PNFOUP�&DPOÑNJDP��

¤SFB�&ODBSHBEB��%FQBSUBNFOUP�0QFSBUJWP�

��

/� "DUJWJEBE 3FTQPOTBCMF

�
%FMFHBS� GVODJPOFT�Z�CSJOEBS� MBT�IFSSBNJFOUBT�OFDFTBSJBT�QBSB�

FKFDVUBS�MBT�BDUJWJEBEFT�EFM�QFSTPOBM�B�TV�DBSHP�

+FGF�EF�

EFQBSUBNFOUP

� $PPSEJOBS�MBT�BDDJPOFT�OFDFTBSJBT�QBSB�MB�QVFTUB�FO�NBSDIB�EF�

QSPHSBNBT�Z�QSPZFDUPT

� &KFDVUBS� BDUJWJEBEFT� EF� BQPZP� QBSB� FM � GPNFOUP� EFM�

lOBODJBNJFOUP� EF� PSHBOJTNPT� FTUBUBMFT� Z�P� GFEFSBMFT� Z� EFM�

TFDUPS�QSJWBEP�

+FGF�EF�

EFQBSUBNFOUP

� 0SJFOUBS� B� MPT� FNQSFTBSJPT� FO� TVT� OFDFTJEBEFT� EF� HFTUJÑO� Z�

USÁNJUFT�DPO�FM�lO�EF�GBDJMJUBSMFT�FM�QSPDFTP�SFTQFDUJWP�

+FGF�EF�

EFQBSUBNFOUP

� 1MBOFBS� DPPSEJOBS� EJSJHJS� Z� TVQFSWJTBS� MB� PSHBOJ[BDJÑO�

QSPHSBNBDJÑO� Z� FWBMVBDJÑO� EF� MBT� BDUJWJEBEFT� EF� MB�

TVCEJSFDDJÑO�

+FGF�EF�

EFQBSUBNFOUP

� 3FQPSUBS� B� MB� TVCEJSFDDJÑO� BWBODFT� SFTVMUBEPT� EF� MBT�

BDUJWJEBEFT�B�TV�DBSHP

+FGF�EF�

EFQBSUBNFOUP
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0CKFUJWP�� &KFDVUBS� MBT� BDDJPOFT� OFDFTBSJBT� QBSB� MMFWBS� B� CVFO� UÈSNJOP� MB� FKFDVDJÑO� EF�

QSPZFDUPT� QSPEVDUJWPT�� BTÌ� DPNP� SFBMJ[BS� MPT� DPOWFOJPT� OFDFTBSJPT� QBSB� PGSFDFS�

DBQBDJUBDJPOFT�QPS�QBSUF�EFM�*$"5.*�NBOUFOFS�FM�WÌODVMP�OFDFTBSJP�DPO�130'&$0�EFM�&TUBEP�

6OJEBE�3FTQPOTBCMF��%FQBSUBNFOUP�0QFSBUJWP

¤SFB� &ODBSHBEB�� 130:&$504� 130%6$5*704� 7*/$6-"$*´/� *$"5.*� :� 130'&$0� %&-�

&45"%0

��

/� "DUJWJEBE 3FTQPOTBCMF

�
4PMJDJUBS�JOGPSNBDJÑO�EF�MPT�QSPHSBNBT�Z�BQPZPT�RVF�TF�

NBOFKBO�FO�MB�4VCEJSFDDJÑO�QBSB�QSPNPWFSMPT�

"VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP

� 1SPHSBNBS�QMBOJlDBS�Z�FKFDVUBS�QSPZFDUPT�QSPEVDUJWPT "VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP

� 3FBMJ[BS� MPT�QSPDFTPT�EF�WJODVMBDJÑO� MBT�DBQBDJUBDJPOFT�

RVF�FYJTUBO�QPS�QBSUF�EFM�*$"5.*�Z�130'&$0

"VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP

� 1SPNPWFS�MPT�CFOFlDJPT�RVF�PGSFDFO�*$"5.*�Z�130'&$0�B�

MB�DJVEBEBOÌB�F�*OTUJUVDJPOFT�&EVDBUJWBT

"VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP

� 3FBMJ[BS�MPT�DPOWFOJPT�EF�DPMBCPSBDJÑO�QBSB�CFOFlDJP�EF�

MPT�;JUBDVBSFOTF�

"VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP

� %JTUSJCVDJÑO�EF�NBUFSJBM�JOGPSNBUJWP�EF�RVF�PGSFDF�*$"5.*�

Z�130'&$0�

"VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP

� $POUSPM�BSDIJWP�Z�TFHVJNJFOUP�EF�TPMJDJUVEFT�EF�BQPZP� "VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP

� *OGPSNBS� QFSNBOFOUFNFOUF� B� MB� TVCEJSFDDJÑO� MBT�

BDUJWJEBEFT�SFBMJ[BEBT�

"VYJMJBS�EFM�%FQBSUBNFOUP�

0QFSBUJWP
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0CKFUJWP�� &KFDVUBS� MBT� BDDJPOFT� OFDFTBSJBT� QBSB� MMFWBS� B� CVFO� UÈSNJOP� MB� FKFDVDJÑO� EF�

QSPZFDUPT� RVF� QFSNJUBO� MB� HFOFSBDJÑO� EF� FNQMFP�� NBOUFOFS� MB� WJODVMBDJÑO� FOUSF� MB�

TVCEJSFDDJÑO�Z�MBT�JOTUJUVDJPOFT�EF�&EVDBDJÑO�4VQFSJPS�	*&4�3"&�Z�.*1:.&4
�

6OJEBE�3FTQPOTBCMF��%FQBSUBNFOUP�0QFSBUJWP

¤SFB�&ODBSHBEB��&NQMFP�7JODVMBDJÑO�DPO�*OTUJUVDJPOFT�EF�&EVDBDJÑO�4VQFSJPS�	*&4�3"&�:�

.*1:.&4
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�
1SPNPWFS� MB� 3FE� EF� "QPZPT� BM� &NQSFOEFEPS� 	3"&
� FO�

*OTUJUVDJPOFT�EF�&EVDBDJÑO�4VQFSJPS�

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� 3FDJCJS� TPMJDJUVEFT� EF� QSPZFDUPT� SFDJCJEPT� DPO� FM� lO� EF�

BDDFEFS�B�QSPHSBNBT�GFEFSBMFT

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� 0SJFOUBS�B�MBT�	*&4
�.JQZNFT�Z�FNQSFOEFEPSFT�EFM�NVOJDJQJP "VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� 7JODVMBS� DPO� MPT� SFTQPOTBCMF� EF� MPT� QSPHSBNBT� B�

FNQSFOEFEPSFT�B�OJWFM� GFEFSBM�FTUBUBM�Z�EF� MB�PlDJOB�EFM�

FNQMFP�SFHJPOBM�

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� .BOUFOFS�DPOUSPM�BSDIJWP�Z�TFHVJNJFOUP�EF�TPMJDJUVEFT�EF�

BQPZP�EF�MBT�*&4�.JQZNFT�Z�FNQSFOEFEPSFT�

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� $BQBDJUBS� B� MBT� *OTUJUVDJPOFT� &EVDBUJWBT� EF� .FEJP�

$PPSEJOBDJÑO�EFM�QSPHSBNB�EF�FNQMFP�FNQSFTBSJBM

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� $PPSEJOBS�BDDJPOFT�QBSB�MMFWBS�B�DBCP�MB�GFSJB�EFM�FNQMFP� "VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� (FTUJPOBS� DPOWFOJPT� DPO� JOTUJUVDJPOFT� QSJWBEBT� Z�

HVCFSOBNFOUBMFT�

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP
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QSPDFTPT� Z� GVODJPOFT� BENJOJTUSBUJWBT� EFM� SBNP� PSHBOJ[BOEP� BDDJPOFT� DPOKVOUBT� DPO�

JOTUBODJBT�GFEFSBMFT�FTUBUBMFT�Z�NVOJDJQBMFT�SFMBDJPOBEBT�DPO�MB�BUSBDDJÑO�EF�JOWFSTJPOFT�

QBSB�FM�EFTBSSPMMP�FDPOÑNJDP�Z�HFOFSBDJÑO�EF�FNQMFPT�FO�FM�NVOJDJQJP

6OJEBE�3FTQPOTBCMF��%FQBSUBNFOUP�0QFSBUJWP�

¤SFB�&ODBSHBEB��'JOBODJBNJFOUP�Z�$BQBDJUBDJÑO
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�
$POPDFS� QSPHSBNBT� Z� BQPZPT� FYJTUFOUFT� FO� FM� UFNB� EF�

lOBODJBNJFOUP

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� 3FDJCJS�Z�WBMJEBS�MBT�TPMJDJUVEFT�EF�DSÈEJUP "VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� 0SJFOUBS�QSPHSBNBT�EF�lOBODJBNJFOUP�QBSB��DSFDJNJFOUP�EF�

MB� FNQSFTB� BVNFOUP� EF� DBQJUBM� EF� USBCBKP� NFKPS�

JOGSBFTUSVDUVSB�FRVJQBNJFOUP�NPEFSOP�Z�WBOHVBSEJTUB�

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� $PPSEJOBS�BDDJPOFT�DPO�4*�'*/"/$*" "VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� %FTBSSPMMP�EF�QSPHSBNBT�EF�DBQBDJUBDJÑO�Z�BEJFTUSBNJFOUP�

QBSB�FM�USBCBKP

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP

� *OGPSNBS�QFSNBOFOUFNFOUF�BM�SFTQPOTBCMF�EFM�ÁSFB�TPCSF�

MBT�BDUJWJEBEFT�BTJHOBEBT

"VYJMJBS�EFM�

%FQBSUBNFOUP�0QFSBUJWP
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0CKFUJWP��$VNQMJS� DPO� MB� -FZ� EF� %JTDJQMJOB� 'JOBODJFSB� EF� MBT� &OUJEBEFT� 'FEFSBUJWBT� Z� MPT�

.VOJDJQJPT�BTÌ�DPNP�EFM�*OTUJUVUP�.JDIPBDBOP�EF�5SBOTQBSFODJB�"DDFTP�B�MB�JOGPSNBDJÑO�Z�

1SPUFDDJÑO�EF�%BUPT�1FSTPOBMFT�EFOPNJOBEP�*."*1�BTÌ�DPNP�EFM�4JTUFNB�EF�"MFSUBT�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM�

¤SFB�&ODBSHBEB��4VCEJSFDDJÑO�EF�(MPTB�&OMBDF�Z�5SBOTQBSFODJB
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/� "DUJWJEBE 3FTQPOTBCMF

�

&OWJBS� JOGPSNBDJÑO� BM� "ENJOJTUSBEPS� EF� 5SBOTQBSFODJB� FO� UJFNQP� Z�

GPSNB�QBSB� TV� QVCMJDBDJÑO� FO� FM� 1PSUBM� EFM� "ZVOUBNJFOUP� BTÌ�NJTNP�

BQFHBSTF�BM�3FHMBNFOUP�EFM�4JTUFNB�EF�"MFSUBT

4VCEJSFDUPS

� 3FDPQJMBS� MB� JOGPSNBDJÑO� lOBODJFSB� Z� DPOUBCMF� EFM� 4JTUFNB� EF�

$POUBCJMJEBE�(VCFSOBNFOUBM

4VCEJSFDUPS

� 3FWJTBS�Z�DPNQSPCBS�MB�JOGPSNBDJÑO�lOBODJFSB�Z�DPOUBCMF�EFM�4JTUFNB�EF�

$POUBCJMJEBE�(VCFSOBNFOUBM

4VCEJSFDUPS

� 3FWJTBS� FM� MMFOBEP� DPSSFDUP� EF� MPT� GPSNBUPT� RVF� TF� JOUFHSBO� FO� MPT�

JOGPSNFT�USJNFTUSBMFT

4VCEJSFDUPS

� &OWJBS�BM�"ENJOJTUSBEPS�EFM�ÁSFB�EF�JOGPSNÁUJDB�MPT�GPSNBUPT�QBSB�RVF�

ÈTUF�B�TV�WF[�MPT�JOUFHSF�FO�MB�1MBUBGPSNB�EF�5SBOTQBSFODJB�EFM�.VOJDJQJP

4VCEJSFDUPS

� 'JO�EFM�1SPDFTP 4VCEJSFDUPS
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MPT�.VOJDJQJPT�BTÌ�DPNP�EFM�*OTUJUVUP�.JDIPBDBOP�EF�5SBOTQBSFODJB�"DDFTP�B�MB�JOGPSNBDJÑO�Z�

1SPUFDDJÑO�EF�%BUPT�1FSTPOBMFT�EFOPNJOBEP�*."*1�BTÌ�DPNP�EFM�4JTUFNB�EF�"MFSUBT�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM

¤SFB�&ODBSHBEB��4VCEJSFDDJÑO�EF�(MPTB�&OMBDF�Z�5SBOTQBSFODJB
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/� "DUJWJEBE 3FTQPOTBCMF

�
&GFDUVBS�FM�SFHJTUSP�DPOUBCMF�EF�MBT�USBOTGFSFODJBT�EF��HBTUPT�HFOFSBMFT�

HBTUP�DPSSJFOUF�

4VCEJSFDUPS

� $BQUVSBS� MPT� HBTUPT� FGFDUVBEPT� B� QSPWFFEPSFT� QPS� NFEJP� EF�

USBOTGFSFODJBT� FMFDUSÑOJDBT� QPS� DMBTJlDBDJÑO� QPS� PCKFUP� EFM� HBTUP�

	$BQÌUVMP�Z�$PODFQUP


4VCEJSFDUPS

� 0CUFOFS� JOGPSNBDJÑO� EFM� 4JTUFNB� EF�$POUBCJMJEBE�(VCFSOBNFOUBM� B�

USBWÈT�EF�SFQPSUFT�

4VCEJSFDUPS

� &MBCPSBS�FM�MMFOBEP�EF�MPT�GPSNBUPT�RVF�TF�FOWÌBO�B�MB�"VEJUPSJB�4VQFSJPS�

EF�.JDIPBDÁO�

4VCEJSFDUPS

� &OWJBS�BM�"ENJOJTUSBEPS�EF�4JTUFNBT�MPT�GPSNBUPT�QBSB�TV�SFHJTUSP�FO�MB�

1MBUBGPSNB� EFM� 4JTUFNB� EF� &WBMVBDJÑO� EF� MB� "SNPOJ[BDJÑO� $POUBCMF�

	4&7"$


4VCEJSFDUPS
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0CKFUJWP��4VQFSWJTBS�Z�DPOUSPMBS�MBT�PQFSBDJPOFT�lOBODJFSBT�RVF�SFTVMUFO�EF�MBT�BDUJWJEBEFT�

EJBSJBT�EF�MBT�%FQFOEFODJBT�EFM�"ZVOUBNJFOUP�BTÌ�DPNP�FMBCPSBS�BOBMJ[BS�Z�QSFTFOUBS�MPT�

FTUBEPT�lOBODJFSPT�EFM�.VOJDJQJP�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM�

¤SFB�&ODBSHBEB��4VCEJSFDDJÑO�EF�$POUBCJMJEBE�Z�1SFTVQVFTUP�
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/� "DUJWJEBE 3FTQPOTBCMF

�
&MBCPSBS�Z�QSFTFOUBS�BM�5FTPSFSP�.VOJDJQBM�FM�1SPHSBNB�0QFSBUJWP�"OVBM�

EF�MB�4VCEJSFDDJÑO�

4VCEJSFDUPS

� 1SPQPOFS� Z� FTUBCMFDFS� MPT� TJTUFNBT� EF� DPOUBCJMJEBE� RVF� GBDJMJUFO� FM�

DPOUSPM�Z�MB�lTDBMJ[BDJÑO�EF�MPT�BDUJWPT�QBTJWPT�JOHSFTPT�DPTUPT�HBTUPT�Z�

BWBODFT�FO�MB�FKFDVDJÑO�EF�MPT�QSPHSBNBT�

4VCEJSFDUPS

� .FEJS� MB� FlDJFODJB� Z� FlDBDJB� EF� MB� BQMJDBDJÑO� EFM� HBTUP� Q×CMJDP�

NVOJDJQBM�QSFWJB�BVUPSJ[BDJÑO�EFM�5FTPSFSP�.VOJDJQBM�

4VCEJSFDUPS

� %JTFÐBS�Z�FTUBCMFDFS�QPMÌUJDBT�Z�DSJUFSJPT�QBSB�GBDJMJUBS�Z�FlDJFOUJ[BS�FM�

SFHJTUSP�DPOUBCMF�EF�MBT�PQFSBDJPOFT�SFBMJ[BEBT�

4VCEJSFDUPS

� 7JHJMBS� FM� EFCJEP� DVNQMJNJFOUP� EF� MBT� TJHVJFOUFT� -FZFT�� (FOFSBM� EF�

$POUBCJMJEBE� (VCFSOBNFOUBM� 1MBOFBDJÑO� )BDFOEBSJB� %JTDJQMJOB�

'JOBODJFSB�Z�EFNÁT�BQMJDBCMFT�FO�MB�NBUFSJB�

4VCEJSFDUPS

� 7JHJMBS�FM�FTUSJDUP�DVNQMJNJFOUP�EFM�1SFTVQVFTUP�EF�&HSFTPT�QBSB�RVF�TF�

FKFS[B�EF�NBOFSB�DPSSFDUB�BQFHBEB�B�MPT�MJOFBNJFOUPT�FTUBCMFDJEPT�Z�

WJHFOUFT�BTÌ�DPNP�FM�DPOUSPM�EFM�FKFSDJDJP�QSFTVQVFTUBM�

4VCEJSFDUPS

� &GFDUVBS� FO� 1SFTVQVFTUP� MPT� BKVTUFT� RVF� QFSNJUBO� FM� FRVJMJCSJP�

QSFTVQVFTUBM�DVBOEP�MBT�OFDFTJEBEFT�MP�SFRVJFSBO�QSFWJB�BVUPSJ[BDJÑO�

EFM�BZVOUBNJFOUP�

4VCEJSFDUPS
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UFOEJFOUFT�BM�DPOUSPM�EFM�FKFSDJDJP�QSFTVQVFTUBM�

4VCEJSFDUPS

� *OGPSNBS�PQPSUVOBNFOUF�B�RVJFOFT�DPSSFTQPOEB�MBT�NPEJlDBDJPOFT�BM�

1SFTVQVFTUP�EF�&HSFTPT�B�lO�EF�RVF�TF�QSPHSBNF�EFCJEBNFOUF�FM�HBTUP�

Z�QBHP�EFM�NJTNP�

4VCEJSFDUPS

�� 7FSJlDBS� RVF� MPT� &TUBEPT� lOBODJFSPT� SFWFMFO� SB[POBCMFNFOUF� MB�

TJUVBDJÑO� lOBODJFSB� EF� MB� )BDJFOEB� .VOJDJQBM� B� MB� GFDIB� RVF�

DPSSFTQPOEBO�Z� MPT� SFTVMUBEPT�PCUFOJEPT�FO�FM�QFSJPEP�QPS�FM� DVBM� TF�

JOGPSNB�

4VCEJSFDUPS

�� 4VQFSWJTBS� Z� SFWJTBS� MB� JOUFHSBDJÑO� EF� MB�$VFOUB� 1×CMJDB� USJNFTUSBM� Z�

BOVBM�QBSB�TV�QSFTFOUBDJÑO�BM�5FTPSFSP�.VOJDJQBM�

4VCEJSFDUPS

�� 1SPQPSDJPOBS�JOGPSNBDJÑO�USBUÁOEPTF�EF�SFWJTJPOFT�QSBDUJDBEBT�QPS�MBT�

JOTUBODJBT � EF � DPOUSP M � JOUFSOBT � P � FYUFSOBT � Z � BUFOEFS � MBT�

SFDPNFOEBDJPOFT�TFÐBMBEBT��BVUPSJ[BEBT�QPS�FM�5FTPSFSP�.VOJDJQBM�

4VCEJSFDUPS
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GPSNB�DPSSFDUB�FM�SFHJTUSP�EF�MBT�PQFSBDJPOFT�DPOUBCMFT�RVF�SFTVMUFO�EF�MBT�BDUJWJEBEFT�EJBSJBT�

EFM�"ZVOUBNJFOUP�BTÌ�DPNP�HFOFSBS�Z�QSFTFOUBS�MPT�FTUBEPT�lOBODJFSPT�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM�

¤SFB�&ODBSHBEB��4VQFSWJTPSB�EF�$POUBCJMJEBE�Z�1SFTVQVFTUP�
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$PPSEJOBS� MB� SFDFQDJÑO� EF� GBDUVSBT� QBHBEBT� DPO� DIFRVFT� P�

USBOTGFSFODJBT�Z�DPSUFT�EF�DBKB�EF�JOHSFTPT�

4VQFSWJTPSB

� -MFWBS�FM�DPOUSPM�EF�MPT�SFHJTUSPT�DPOUBCMFT�	JOHSFTPT�Z�FHSFTPT
� 4VQFSWJTPSB

� 0QFSBS�Z�SFWJTBS�MPT�SFHJTUSPT�DPOUBCMFT�Z�QSPQPSDJPOBS�PQPSUVOBNFOUF�

MB�JOGPSNBDJÑO�lOBODJFSB�RVF�MF�TFB�SFRVFSJEB�

4VQFSWJTPSB

� 3FWJTBS� RVF� TF� VUJMJDFO� DPSSFDUBNFOUF� MPT� TJTUFNBT� EF� DPOUBCJMJEBE�

BVUPSJ[BEPT�

4VQFSWJTPSB

� -MFWBS� MPT� SFHJTUSPT� QSFTVQVFTUBMFT� Z� DPOUBCMFT� SFRVFSJEPT�

DPOTPMJEBOEP� JOGPSNFT� NFOTVBMFT� USJNFTUSBMFT� Z� BOVBMFT� QBSB� EBS�

TFHVJNJFOUP�BM�BWBODF�EFM�FKFSDJDJP�QSFTVQVFTUBM�Z�FM�DVNQMJNJFOUP�EF�

4VQFSWJTPSB

� 7FSJlDBS� RVF� MPT� TBMEPT� FO� MPT� &TUBEPT� lOBODJFSPT� SFWFMFO�

SB[POBCMFNFOUF�MB�TJUVBDJÑO�lOBODJFSB�EF�MB�)BDJFOEB�.VOJDJQBM�B�MB�

GFDIB�DPSSFTQPOEJFOUF�Z� MPT�SFTVMUBEPT�PCUFOJEPT�FO�FM�QFSJPEP�QPS�FM�

DVBM�TF�JOGPSNB�EBOEP�DVFOUB�BM�4VCEJSFDUPS�EFM�ÁSFB�

4VQFSWJTPSB

� 4VCTBOBS�MPT�FSSPSFT�V�PNJTJPOFT�RVF�EFUFDUF�EVSBOUF�MBT�BDUJWJEBEFT�

RVF� SFBMJDFO� MPT� DPOUBEPSFT� Z� BVYJMJBSFT� BENJOJTUSBUJWPT� EF� MB�

TVCEJSFDDJÑO�

4VQFSWJTPSB
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EFQFOEFODJBT�VOB�WF[�DVNQMJEPT�MPT�SFRVJTJUPT�MFHBMFT�

4VQFSWJTPSB

� &GFDUVBS� FO� QSFTVQVFTUP� MPT� BKVTUFT� RVF� QFSNJUBO� FM� FRVJMJCSJP�

QSFTVQVFTUBM�DVBOEP�MBT�OFDFTJEBEFT�MP�SFRVJFSBO�

4VQFSWJTPSB

�� *OGPSNBS�PQPSUVOBNFOUF�BM�4VCEJSFDUPS�EF�$POUBCJMJEBE�Z�1SFTVQVFTUP�

EF�MBT�BNQMJBDJPOFT�Z�NPEJlDBDJPOFT�BM�QSFTVQVFTUP�EF�FHSFTPT�

4VQFSWJTPSB

�� 1SPQPSDJPOBS� MB� JOGPSNBDJÑO� Z� EPDVNFOUBDJÑO� QBSB� MB� TPMWFODJB� Z�

EFTBIPHP� EF� BDVFSEP� B� MBT� PCTFSWBDJPOFT� RVF� GPSNVMF� MB� "VEJUPSJB�

4VQFSJPS�EF�.JDIPBDÁO�Z�EF�MB�'FEFSBDJÑO�QSFWJB�SFWJTJÑO�Z�BVUPSJ[BDJÑO�

EFM�4VCEJSFDUPS�EF�$POUBCJMJEBE�Z�1SFTVQVFTUP�

4VQFSWJTPSB
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DPOUBCJMJEBE� HVCFSOBNFOUBM� FMBCPSBDJÑO� EF� DPODJMJBDJPOFT� CBODBSJBT� Z� BSDIJWP� EF�

EPDVNFOUBDJÑO�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM�

¤SFB�&ODBSHBEB��$POUBEPSFT�	BT
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��

/� "DUJWJEBE 3FTQPOTBCMF

� 3FDJCJS�MBT�GBDUVSBT�QBHBEBT�DPO�DIFRVFT�Z�USBOTGFSFODJBT�CBODBSJBT� $POUBEPSB

� 3FmFKBS� MBT� FSPHBDJPOFT� EF� HBTUP� DPSSJFOUF� FO� FM� TJTUFNB� EF� $POUBEPSB

� 3FHJTUSP� EF� MBT� FSPHBDJPOFT� EF� HBTUP� EF� DBQJUBM� FO� FM� TJTUFNB� EF�

DPOUBCJMJEBE�

$POUBEPSB

� $BQUVSBS�FO�FM�TJTUFNB�EF�DPOUBCJMJEBE� MBT�FSPHBDJPOFT�EF�HBTUP�QPS�

DPODFQUP�EF�PCSB�Q×CMJDB�QBSB�DPOPDFS�MPT�BWBODFT�FO�MB�FKFDVDJÑO�EF�

MPT�QSPHSBNBT�

$POUBEPSB

� 3FBMJ[BS� MBT� BNQMJBDJPOFT� QSFTVQVFTUBMFT� OFDFTBSJBT� QBSB� MB�

DPOUBCJMJ[BDJÑO�EFM�HBTUP�

$POUBEPSB

� 3FBMJ[BS�MBT�DPODJMJBDJPOFT�CBODBSJBT�EF�UPEBT�MBT�DVFOUBT�EF�CBODPT� $POUBEPSB

� 3FBMJ[BS�MBT�DPODJMJBDJPOFT�CBODBSJBT�EF�UPEBT�MBT�DVFOUBT�EF�CBODPT� $POUBEPSB
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0CKFUJWP��3FDPMFDUBS�MB�EPDVNFOUBDJÑO�DPNQSPCBUPSJB�EF�MPT�JOHSFTPT�SFDBVEBEPT�FO�DBEB�

NFT�QPS� MB�%JSFDDJÑO�EF� *OHSFTPT�Z�SFHJTUSP�FO�FM�TJTUFNB�EF�DPOUBCJMJEBE�HVCFSOBNFOUBM�

FMBCPSBDJÑO�EF�DPODJMJBDJPOFT�CBODBSJBT�Z�BSDIJWP�EF�EPDVNFOUBDJÑO�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM�

¤SFB�&ODBSHBEB��$POUBEPSFT�	BT
�EF�MB�4VCEJSFDDJÑO�EF�$POUBCJMJEBE�Z�1SFTVQVFTUP�

��

/� "DUJWJEBE 3FTQPOTBCMF

�
3FDJCJS�MBT�GBDUVSBT�QBHBEBT�DPO�DIFRVFT�Z�USBOTGFSFODJBT�CBODBSJBT� "VYJMJBS�

BENJOJTUSBUJWP

� 3FWJTBS�MPT�DPSUFT�EF�DBKB� "VYJMJBS�

BENJOJTUSBUJWP

� 3FHJTUSBS�MPT�JOHSFTPT�FO�FM�TJTUFNB�EF�DPOUBCJMJEBE� "VYJMJBS�

BENJOJTUSBUJWP

� 3FHJTUSBS�MBT�lDIBT�EF�EFQÑTJUP�EFM�CBODP�EF�MPT�JOHSFTPT�FO�FM�TJTUFNB�

EF�DPOUBCJMJEBE�

"VYJMJBS�

BENJOJTUSBUJWP

� $PODJMJBDJÑO�EF�MB�DVFOUB�EF�DBKB� "VYJMJBS�

BENJOJTUSBUJWP

� 3FBMJ[BS�MBT�DPODJMJBDJPOFT�CBODBSJBT�EF�MBT�DVFOUBT�EF�MPT�JOHSFTPT� "VYJMJBS�

BENJOJTUSBUJWP

� *NQSJNJS� MBT� QÑMJ[BT� EFM� TJTUFNB� EF� DPOUBCJMJEBE� Z� BSDIJWBS� MB�

EPDVNFOUBDJÑO�

"VYJMJBS�

BENJOJTUSBUJWP



��

%*"(3"."�%&�'-6+0



3&/%*$*´/�%&�$6&/5"4�%&�-04�4&37*%03&4�1º#-*$04�

%&4$3*1$*´/�%&�"$5*7*%"%
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0CKFUJWP�� $PPSEJOBS� Z� QMBOFBS� MB� JOUFHSBDJÑO� BQMJDBDJÑO� Z� EJTUSJCVDJÑO� EF� MPT� SFDVSTPT�

lOBODJFSPT�EFM�"ZVOUBNJFOUP�EF�;JUÁDVBSP�DPO�CBTF�FO�FM�QSFTVQVFTUP�BVUPSJ[BEP�B�DBEB�

EFQFOEFODJB�DPOUSPMBOEP�TV�DPSSFDUP�FKFSDJDJP�Z�FTUBCMFDJFOEP�MBT�NFEJEBT�OFDFTBSJBT�QBSB�

MB�PQFSBDJÑO�EF�MPT�QSPHSBNBT�EF�JOWFSTJÑO�Z�HBTUP�DPSSJFOUF��BTÌ�DPNP�QBSB�FM�QBHP�EF�MBT�

PCMJHBDJPOFT�DPOUSBÌEBT�DPO�QSPWFFEPSFT�EF�CJFOFT�Z�TFSWJDJPT�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM

¤SFB�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�&HSFTPT�Z�$VFOUBT�QPS�1BHBS

��

/� "DUJWJEBE 3FTQPOTBCMF

�
1SPHSBNBS�DPOUSPMBS�Z�BQMJDBS�UPEBT�MBT�PQFSBDJPOFT�SFMBDJPOBEBT�DPO�

FM�HBTUP�

4VCEJSFDUPS�EF�

FHSFTPT

� 3FBMJ[BS�FM�SFTHVBSEP�Z�DPOUSPM�EF�CBODPT� 4VCEJSFDUPS�EF�

FHSFTPT

� 4VQFSWJTBS�MB�JOUFHSBDJÑO�EF�1SFTVQVFTUP�"OVBM�EF�&HSFTPT� 4VCEJSFDUPS�EF�

FHSFTPT

� "TFTPSBS�B�MBT�EFNÁT�ÁSFBT�QBSB�FMBCPSBS�TV�QSFTVQVFTUP� 4VCEJSFDUPS�EF�

FHSFTPT



��
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0CKFUJWP��"QPZBS�FO�MB�JOUFHSBDJÑO�BQMJDBDJÑO�Z�EJTUSJCVDJÑO�EF�MPT�3FDVSTPT�'JOBODJFSPT�DPO�

CBTF�FO�FM�QSFTVQVFTUP�BVUPSJ[BEP�B�DBEB�EFQFOEFODJB�DPOUSPMBOEP�TV�BEFDVBEP�FKFSDJDJP�Z�

FTUBCMFDJFOEP� MBT�NFEJEBT� OFDFTBSJBT� QBSB� MB� PQFSBDJÑO� EF� MPT� QSPHSBNBT� EF� JOWFSTJÑO�

FKFDVUBOEP�MBT�USBOTGFSFODJBT�FMFDUSÑOJDBT�OFDFTBSJBT�QMBOFBDJÑO�lOBODJFSB�Z�DPOUSPM�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM

¤SFB�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�&HSFTPT�Z�$VFOUBT�QPS�1BHBS

��

/� "DUJWJEBE 3FTQPOTBCMF

�
3FDJCJS�MBT�GBDUVSBT�QBSB�QBHP +FGF�EFM�

EFQBSUBNFOUP

� 1SPHSBNBS�MPT�EF�QBHPT� +FGF�EFM�

EFQBSUBNFOUP

� 3FWJTBS�FM�DBUÁMPHP�EF�QSPWFFEPSFT�QBSB�SFBMJ[BS�MB�USBOTGFSFODJB�FO�

DBTP�EF�OP�FTUBS�FO�FM�NJTNP�TF�EB�EF�BMUB�B�MPT�QSPWFFEPSFT

+FGF�EFM�

EFQBSUBNFOUP

� 1SPHSBNBS�MPT�QBHPT�QPS�USBOTGFSFODJB�B�QSPWFFEPSFT� +FGF�EFM�

EFQBSUBNFOUP

� &OUSFHBS�EPDVNFOUBDJÑO�ZB�QBHBEB�B�DPOUBCJMJEBE� +FGF�EFM�

EFQBSUBNFOUP



��

%*"(3"."�%&�'-6+0�%&�%&1"35".&/50

%&�"%.*/*453"$*´/�%&�#"/$04
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%&4$3*1$*´/�%&�"$5*7*%"%
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0CKFUJWP��-MFWBS�FM�DPOUSPM�SFTHVBSEP�Z�BDUVBMJ[BDJÑO�EF�MPT�QSPHSBNBT�EF�QBHP�TPCSF�UPEBT�

BRVFMMBT� PQFSBDJPOFT� Z� HBTUPT� RVF� TF� IBZBO� FKFSDJEP� QBSB� SFBMJ[BDJÑO� Z� DPNQSPCBDJÑO�

DVBOEP�TFB�SFRVFSJEB�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM

¤SFB�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�&HSFTPT�Z�$VFOUBT�QPS�1BHBS

��

/� "DUJWJEBE 3FTQPOTBCMF

� 3FDJCJS�GBDUVSBT�SFWJTBS�FMBCPSBS�Z�TPQPSUBS�MBT�NJTNBT� "VYJMJBS�DPOUBCMF

� $PNQSPNFUFS�FM�HBTUP� "VYJMJBS�DPOUBCMF

� 3FHJTUSBS�DPOUSPMBS�Z�SFTHVBSEBS�MBT�GBDUVSBT� "VYJMJBS�DPOUBCMF

� 1SPHSBNBS�FM�QBHP�Z�SFHJTUSP�QSFWJP�FO�CBODPT� "VYJMJBS�DPOUBCMF

� 1BHBS�B�QSPWFFEPSFT� "VYJMJBS�DPOUBCMF

� &OUSFHBS�EPDVNFOUBDJÑO�USBOTGFSFODJBT�B�DPOUBCJMJEBE� "VYJMJBS�DPOUBCMF

� 3FDJCJS�OÑNJOB "VYJMJBS�DPOUBCMF

� 1BHBS�EF�OÑNJOB�Z�SFBMJ[BS�FM�SFHJTUSP�FO�CBODPT� "VYJMJBS�DPOUBCMF

� 1BHBS�EF�OÑNJOB�Z�SFBMJ[BS�FM�SFHJTUSP�FO�CBODPT� "VYJMJBS�DPOUBCMF

�� 3FHJTUSBS�DIFRVFT�FO�CBODPT�QBSB�MB�FNJTJÑO�EF�TBMEPT� "VYJMJBS�DPOUBCMF
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%&4$3*1$*´/�%&�"$5*7*%"%

�������%&1"35".&/50�%&�3".04�***�*7�:�0#3"�$0/7&/*%"

0CKFUJWP��$POUSPMBS�BOBMJ[BS�Z�SFTHVBSEBS�MBT�GBDUVSBT�Z�EPDVNFOUPT�QSPCBUPSJPT�FO�NBUFSJB�

EF�PCSB�Z�TFHVSJEBE�Q×CMJDBT�EFTEF�MBT�FSPHBDJPOFT�IBTUB�MBT�SFUSJCVDJPOFT�RVF�TF�FGFDU×FO�

EFOUSP�EF�FTUF�ÁNCJUP�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM

¤SFB�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�&HSFTPT�Z�$VFOUBT�QPS�1BHBS

���

/� "DUJWJEBE 3FTQPOTBCMF

� 3FDJCJS�MBT�GBDUVSBT�EF�0CSB�1×CMJDB�Z�4FHVSJEBE�1×CMJDB� "VYJMJBS�DPOUBCMF

� 3FHJTUSBS�DPOUSPMBS�Z�SFTHVBSEBS�MBT�GBDUVSBT� "VYJMJBS�DPOUBCMF

� $PNQSPNFUFS�FM�HBTUP�EF�TFHVSJEBE�Q×CMJDB�DPO�FM�QSPQÑTJUP�EF�RVF�

OP�SFCBTF�FM�QSFTVQVFTUP�

"VYJMJBS�DPOUBCMF

� $POUSPMBS�FM�QSFTVQVFTUP�EF�PCSB�Q×CMJDB�EF�SFDVSTPT�'FEFSBMFT�Z�

&TUBUBMFT�

"VYJMJBS�DPOUBCMF

� 1SPHSBNBS�FM�QBHP�SFHJTUSP�QSFWJP�FO�CBODPT� "VYJMJBS�DPOUBCMF

� 3FBMJ[BS�FM�1BHP�B�QSPWFFEPSFT� "VYJMJBS�DPOUBCMF

� &OUSFHBS� EPDVNFOUBDJÑO�USBOTGFSFODJBT� EF� QPMJ[BT� EF� DIFRVF� B�

DPOUBCJMJEBE�

"VYJMJBS�DPOUBCMF

� &MBCPSBS�DIFRVFT�EF�QSPWFFEPSFT�EF�UPEBT�MBT�DVFOUBT�CBODBSJBT�

RVF�NBOFKB�FM�NVOJDJQJP�B�FYDFQDJÑO�EFM�HBTUP�DPSSJFOUF�

"VYJMJBS�DPOUBCMF

� 1BHBS�MB�OÑNJOB�B�QFSTPOBM�FWFOUVBM�EF�0CSBT�1×CMJDBT�4FHVSJEBE�

1×CMJDB� +FGFT� EF� 5FOFODJB� Z� FODBSHBEP� EFM� PSEFO� Z� SFBMJ[BS� FM�

SFHJTUSP�FO�CBODPT�

"VYJMJBS�DPOUBCMF

�� 1SPDFTBS�Z�DPOUSPMBS�MPT�PlDJPT�EF�5FTPSFSÌB�TBMEPT�CBODBSJPT� "VYJMJBS�DPOUBCMF

�� 3FBMJ[BS� MBT� DPODJMJBDJPOFT� EF� TBMEPT� QFOEJFOUFT� EF� QBHP� B�

QSPWFFEPSFT�

"VYJMJBS�DPOUBCMF
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0CKFUJWP��&MBCPSBS�VO�EPDVNFOUP� SFDUPS�RVF�HVÌF�FM�BDUVBS�EFM�HPCJFSOP�NVOJDJQBM�DPNP�

QSPQÑTJUP�EF�MB�QMBOFBDJÑO�NVOJDJQBM�FO�EPOEF�FTUÈO�WFSUJEBT�MBT�EFNBOEBT�Z�OFDFTJEBEFT�

NÁT�BQSFNJBOUFT�EF�MB�DJVEBEBOÌB�QBSB�MPHSBS�VO�NVOJDJQJP�EF�QSPHSFTP�SFTQFUBOEP�FO�UPEP�

NPNFOUP�MPT�EFSFDIPT�EF�MPT�DJVEBEBOPT�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM�

¤SFB�&ODBSHBEB��4VCEJSFDDJÑO�EF�1MBOFBDJÑO

���

/� "DUJWJEBE 3FTQPOTBCMF

�

1SFTFOUBS�NFEJBOUF�SFVOJÑO�EF�5SBCBKP�DPO�4FDSFUBSJPT�%JSFDUPSFT�

Z� FODBSHBEPT� EF� MBT� EJTUJOUBT� VOJEBEFT� BENJOJTUSBUJWBT� MB�

FMBCPSBDJÑO�EFM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

� 3FBMJ[BS�FM� USBCBKP�EF�(BCJOFUF� 	*OUFHSBDJÑO�EFM�%JBHOÑTUJDP
�RVF�

DPOUFOHB�JOGPSNBDJÑO�Z�EBUPT�FTUBEÌTUJDPT�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

� -MFWBS�B�DBCP�USBCBKP�EF�$BNQP�	"QMJDBDJÑO�EF�&ODVFTUBT
�FO�QBQFM�

FO�UPEPT�MPT�TFDUPSFT�EF�MB�TPDJFEBE�Z�QPS�NFEJP�EF�MB�QÁHJOB�XFC�

BCJFSUBT�B�MB�QPCMBDJÑO�[JUÁDVBSFOTF�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

� %FTBSSPMMBS� GPSPT� EF� DPOTVMUB� DJVEBEBOB� QBSB� SFDPHFS� MBT�

JORVJFUVEFT�EF�MB�QPCMBDJÑO�[JUÁDVBSFOTF�Z�EF�PSHBOJ[BDJPOFT�EF�MB�

TPDJFEBE�DJWJM�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

� 4PMJDJUBS�NFEJBOUF�PlDJP�B�MPT�4FDSFUBSJPT�%JSFDUPSFT�Z�FODBSHBEPT�

EF�MBT�EJTUJOUBT�VOJEBEFT�BENJOJTUSBUJWBT�MBT�BDDJPOFT�SFMFWBOUFT�B�

JNQMFNFOUBS�EVSBOUF�MB�BENJOJTUSBDJÑO

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

� &WBMVBS�MB�JOGPSNBDJÑO�NFODJPOBEB�FO�FM�QBTP���QBSB�EFUFSNJOBS�

DVÁMFT� QVFEFO� TFS� DPOTJEFSBEBT� EFOUSP� EFM� 1MBO� .VOJDJQBM� EF�

%FTBSSPMMP�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO



���

�

7JODVMBS� FM� 1MBO�.VOJDJQBM� DPO� PUSPT� JOTUSVNFOUPT� EF� QMBOFBDJÑO�

	1MBO� /BDJPOBM� EF� %FTBSSPMMP� 1MBO� &TUBUBM� Z� DPO� MPT� PCKFUJWPT� EF�

%FTBSSPMMP�4PTUFOJCMF�BHFOEB������EF�MB�0/6
�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

� %JTFÐBS� MPT� PCKFUJWPT� FTUSBUFHJBT� Z� MÌOFBT� EF� BDDJÑO� EFM� QMBO�

NVOJDJQBM�CBKP�FM�FOGPRVF�EF�HPCJFSOP�QBSB�SFTVMUBEPT�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

� *OUFHSBS�*OEJDBEPSFT�Z�"OFYPT 4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

�� 1SFTFOUBDJÑO� EFM� 1MBO�.VOJDJQBM� BM� 1SFTJEFOUF� .VOJDJQBM� QBSB� TV�

SFWJTJÑO�NPEJlDBDJÑO�Z�P�7P#P

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

�� 7BMJEBDJÑO�Z�1SFTFOUBDJÑO�EFM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP�BOUF�FM�

$01-"%&.6/

1SFTJEFOUF�

.VOJDJQBM

�� 1SFTFOUBDJÑO�EFM�1MBO�.VOJDJQBM�BOUF�FM�$BCJMEP�QBSB�TV�BQSPCBDJÑO� 1SFTJEFOUF�

.VOJDJQBM

�� "QSPCBDJÑO�QPS�QBSUF�EFM�$BCJMEP�EFM�1MBO�.VOJDJQBM�%FTBSSPMMP� $BCJMEP�

.VOJDJQBM

�� &OWJBS� FM� 1MBO� .VOJDJQBM� EF� %FTBSSPMMP� BM� 1FSJÑEJDP� 0lDJBM� EF�

.JDIPBDÁO�QBSB�TV�QVCMJDBDJÑO�

1SFTJEFOUF�

.VOJDJQBM

�� &OWJBS� FM� 1MBO� .VOJDJQBM� EF� %FTBSSPMMP� B� UPEBT� MBT� 4FDSFUBSJBT�

%JSFDDJPOFT� Z� B� UPEBT� MBT� ÁSFBT� EFM� BZVOUBNJFOUP� QBSB� TV�

DPOPDJNJFOUP�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

�� &OWJBS�FM�1MBO�.VOJDJQBM�EF�%FTBSSPMMP�BM�ÁSFB�EF�JOGPSNÁUJDB�QBSB�TV�

QVCMJDBDJÑO�FO� MB�QÁHJOB�PlDJBM�EFM�BZVOUBNJFOUP�Z� MB�DJVEBEBOÌB�

QVFEB�DPOTVMUBSMP�

4VCEJSFDDJÑO�EF�

1MBOFBDJÑO

�� 'JO�EFM�QSPDFTP
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0CKFUJWP��*OUFHSBS�EF�GPSNB�TJTUFNÁUJDB�MBT�EFDJTJPOFT�DPSSFTQPOEJFOUFT�Z�DPOTJEFSBDJPOFT�

TPCSF�MPT�SFTVMUBEPT�Z�FM�JNQBDUP�EF�MB�FKFDVDJÑO�EF�MPT�QSPHSBNBT�QSFTVQVFTUBSJPT�Z�EF�MB�

BQMJDBDJÑO�EF�MPT�SFDVSTPT�BTJHOBEPT�B�FTUPT�DPO�MB�lOBMJEBE�EF�FOUSFHBS�NFKPSFT�CJFOFT�Z�

TFSWJDJPT�Q×CMJDPT�B�MB�QPCMBDJÑO�FMFWBS�MB�DBMJEBE�EFM�HBTUP�Q×CMJDP�Z�QSPNPWFS�VOB�BEFDVBEB�

SFOEJDJÑO�EF�DVFOUBT�Z�USBOTQBSFODJB�

6OJEBE�3FTQPOTBCMF��5FTPSFSÌB�.VOJDJQBM�

¤SFB�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�1MBOFBDJÑO

���

/� "DUJWJEBE 3FTQPOTBCMF

�
1SPOVODJBS�MPT�MJOFBNJFOUPT�Z�GPSNBUPT�EF�*OUFHSBDJÑO�EF�MPT�1#3�|T� 4VCEJSFDDJÑO�

EF�1MBOFBDJÑO

� 3FBMJ[BS�MB�MPHÌTUJDB�EF�DBQBDJUBDJÑO�QBSB�MB�JOUFHSBDJÑO�EF�MPT�1#3�|T� 4VCEJSFDDJÑO�

EF�1MBOFBDJÑO

� 4PMJDJUBS�B�DBEB�ÁSFB�B�VO�SFQSFTFOUBOUF�EFM�ÁSFB�QBSB�RVF�EFTBSSPMMF�

MPT�USBCBKPT�EF�FMBCPSBDJÑO�F�JOUFHSBDJÑO�EF�MB�JOGPSNBDJÑO�SFRVFSJEB�

FO�DBEB�VOP�EF�MPT�GPSNBUPT�EFM�1#3�

%FQFOEFODJBT�

.VOJDJQBMFT

� $BQBDJUBS� B� MBT� %FQFOEFODJBT� Z� &OUJEBEFT� .VOJDJQBMFT� QBSB� MB�

JOUFHSBDJÑO�EF�MPT�1#3�|T�

4VCEJSFDDJÑO�

EF�1MBOFBDJÑO

� #SJOEBS�BTFTPSÌB�B�MPT�SFQSFTFOUBOUFT�EF�MBT�ÁSFBT�TPCSF�FM�DPSSFDUP�

MMFOBEP�EF�MPT�GPSNBUPT�Z�MB�JOUFHSBDJÑO�EF�MB�JOGPSNBDJÑO�SFRVFSJEB�EF�

NBOFSB�QBSUJDVMBS�

4VCEJSFDDJÑO�

EF�1MBOFBDJÑO
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