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�� *OUSPEVDDJÑO� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� &YQPTJDJÑO� EF� .PUJWPT�����������������������������������������������������������������������������������������������

� � 0CKFU JWP � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

� � .BSDP� +VSÌEJDP�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� 1SPDFEJNJFOUPT� EF� MB� 4VCEJSFDDJÑO� EF� %FTBSSPMMP� 6SCBOP�����������������������������������������

�� 1SPDFEJNJFOUP�� "VUPSJ[BDJÑO� EF� MB� -JDFODJB� EF� $POTUSVDDJÑO� 3FNPEFMBDJÑO�

%FNPMJDJÑO� 3FQBSBDJÑO� P� 3FTUBVSBDJÑO� EF� *ONVFCMFT������������������������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF�MB�$POTUBODJB�EFM�/×NFSP�0lDJBM���������������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF�MB�$POTUBODJB�EF�"MJOFBNJFOUP�0lDJBM�������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF� MB�-JDFODJB�EF�6TP�EF�4VFMP���������������������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF�MB�$POTUBODJB�EF�;POJlDBDJÑO�6SCBOB������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF�MB�$POTUBODJB�EF�5FSNJOBDJÑO�EF�0CSB�����������������������������

�� 1SPDFEJNJFOUP�� "VUPSJ[BDJÑO� EF� MB� -JDFODJB� EF� %FNPMJDJÑO� EF� 1BWJNFOUP� FO� 7ÌB�

1×CMJDB� QBSB� *OUSPEVDDJÑO� EF� MPT� 4FSWJDJPT� #ÁTJDPT���������������������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EFM�3FHJTUSP�EF�%JSFDUPS�3FTQPOTBCMF�EF�0CSB�1FSJUP�

7BMVBEPS� Z� 5ÈDOJDP� &TQFDJBMJ[BEP� FO� 5PQPHSBGÌB���������������������������������������������

�� 1SPDFEJNJFOUP�� "VUPSJ[BDJÑO� EF� MB� -JDFODJB� QBSB� MB�$PMPDBDJÑO� P� 3FWBMJEBDJÑO� EF�

"OVODJP� 1VCMJDJUBSJP� FO� *ONVFCMF� DPO� 'SFOUF� B� MB� 7ÌB� 1×CMJDB���������������������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF�4VCEJWJTJÑO�EF�1SFEJP�6SCBOP�P�3×TUJDP������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF�'VTJÑO�EF�1SFEJPT�6SCBOPT�P�3×TUJDPT���������������������������������

�� 1SPDFEJNJFOUP�� "VUPSJ[BDJÑO� EFM� 7JTUP� #VFOP� EF� -PUJlDBDJÑO� Z� 7JBCJMJEBE� EF�

'SBDDJPOBNJFOUPT� $POEPNJOJPT� P� $POKVOUPT� )BCJUBDJPOBMFT���������������������������������������������

�� 1SPDFEJNJFOUP�� "VUPSJ[BDJÑO� %FlOJUJWB� EF� 'SBDDJPOBNJFOUPT� $POEPNJOJPT� P�

$POKVOUPT� )BCJUBDJPOBMFT � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� 1SPDFEJNJFOUP��"VUPSJ[BDJÑO� EF� MB�.VOJDJQBMJ[BDJÑO� EFM� %FTBSSPMMP��������������������������������

�� 1SPDFEJNJFOUPT� EF� MB� 4VCEJSFDDJÑO� EF� .FEJP� "NCJFOUF���������������������������������������������

� � 1 S P DFE JN J FO U P � � "V UP S J [ B D J ÑO � E F � 1 F SN J T P � E F � 1PEB � Z � %F S S J C P � E F�

¤SCPMFT��������������������������������������������������������������������������������������������������������������������������

��1SPDFEJNJFOUP��"VUPSJ[BDJÑO�EF�1FSNJTPT�EF�1FSJGPOFP�Z�7PMBOUFP�������������������������������������
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��1SPDFEJNJFOUP� EF� MB� 4VCEJSFDDJÑO� EF� &TUVEJPT� Z� 1SPZFDUPT���������������������������������������������

�� 1SPDFEJNJFOUP�� *OUFHSBDJÑO� EF� MPT� &YQFEJFOUFT� 5ÈDOJDPT��������������������������������������������

�� 1SPDFEJNJFOUPT� EF� MB� 4VCEJSFDDJÑO� EF� .PWJMJEBE��������������������������������������������

�� 1SPDFEJNJFOUP�� #BMJ[BNJFOUP� )PSJ[POUBM� Z� 7FSUJDBM��������������������������������������������

��1SPDFEJNJFOUP��$POTFSWBDJÑO�Z�.BOUFOJNJFOUP�EF�MB�*OGSBFTUSVDUVSB�3FMBDJPOBEB�DPO�

MB� .PWJMJEBE������������������������������������������������������������������������������������������������������������������������������������

�� 1SPDFEJNJFOUPT� EF� MB� 4VCEJSFDDJÑO� EF� "MVNCSBEP� 1×CMJDP��������������������������������������������

��1SPDFEJNJFOUP��.BOUFOJNJFOUP�Z�3FQBSBDJÑO�EFM�"MVNCSBEP�1×CMJDP������������������������������

�� 1SPDFEJNJFOUP� � $FOTP� EF� "MVNCSBEP� 1×CMJDP � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

��1SPDFEJNJFOUPT�EF�MB�4VCEJSFDDJÑO�EF�.BOUFOJNJFOUP�7JBM�Z�$BNJOPT�3VSBMFT������������

�� 1SPDFEJNJFOUP�� 3FIBCJMJUBDJÑO� .BOUFOJNJFOUP� Z� $POTFSWBDJÑO� EF� 7JBMJEBEFT� Z�

$BNJOPT� ��������������������������������������������������������������������������������������������������������������������������������������������

��1SPDFEJNJFOUPT�EF�MB�4VCEJSFDDJÑO�EF�0CSBT�1×CMJDBT������������������������������������������������������������

��1SPDFEJNJFOUP��"EKVEJDBDJÑO�Z�$POUSBUBDJÑO�EF�0CSB�1×CMJDB��������������������������������������������

��1SPDFEJNJFOUP��4VQFSWJTJÑO�EF�0CSB�Z�5SÁNJUF�EF�&TUJNBDJPOFT��������������������������������������������

�� 1SPDFEJNJFOUPT� EF� MB� 4VCEJSFDDJÑO� EF� "QPZP� 5ÈDOJDP��������������������������������������������

�� 1SPDFEJNJFOUP�� *OUFHSBDJÑO�EF� MPT� &YQFEJFOUFT�6OJUBSJPT� EF�0CSB���������������������������������

�� 1SPDFEJNJFOUP�� 3FHJTUSP� EF� 0CSBT� Z� 1SPZFDUPT� FO� MB� .BUSJ[� EF� *OWFSTJÑO� QBSB� FM��

%FTBSSPMMP� 4PDJBM� 	.*%4
�����������������������������������������������������������������������������������������������������������

�� (MPTBSJP� EF� 5ÈSNJOPT�������������������������������������������������������������������������������������������������������������������

���

���

���

���

���

���

���

���

���

���

���

���

���

���

���

���

���



�

*/530%6$$*´/

&O� FM� QSFTFOUF� .BOVBM� EF� 1SPDFEJNJFOUPT� TF� EFTDSJCFO� BMHVOBT� EF� MBT� BDUJWJEBEFT� NÁT�

JNQPSUBOUFT� RVF� TF� SFBMJ[BO� FO� MB� 4FDSFUBSÌB� EF� %FTBSSPMMP� 6SCBOP� Z� 0CSBT� 1×CMJDBT��

QSPDFEJNJFOUPT�RVF�DPSSFTQPOEFO�B�MBT�4VCEJSFDDJPOFT�RVF�JOUFHSBO�FTUB�4FDSFUBSÌB�

��4VCEJSFDDJÑO�EF�%FTBSSPMMP�6SCBOP

��4VCEJSFDDJÑO�EF�.FEJP�"NCJFOUF

��4VCEJSFDDJÑO�EF�&TUVEJPT�Z�1SPZFDUPT

��4VCEJSFDDJÑO�EF�.PWJMJEBE

��4VCEJSFDDJÑO�EF�"MVNCSBEP�1×CMJDP

��4VCEJSFDDJÑO�EF�.BOUFOJNJFOUP�7JBM�Z�$BNJOPT�3VSBMFT

��4VCEJSFDUPS�EF�0CSBT�1×CMJDBT

��4VCEJSFDDJÑO�EF�"QPZP�5ÈDOJDP

1SPDFEJNJFOUPT� RVF� TF� IBO� FMBCPSBEP� DPO� FM� QSPQÑTJUP� EF� EPUBS� EF� MBT� IFSSBNJFOUBT�

OFDFTBSJBT�B�MPT�TFSWJEPSFT�Q×CMJDPT�RVF�DPMBCPSBO�FO�EJDIBT�4VCEJSFDDJPOFT�ZB�RVF�FO�DBEB�

VOP�EF�FMMPT�TF�EFTDSJCFO�DPO�DMBSJEBE�QSFDJTJÑO�Z�FO�PSEFO�TFDVFODJBM�MBT�BDUJWJEBEFT�RVF�TF�

EFTBSSPMMBO�FO�MPT�QSPDFTPT�RVF�TF�EFTDSJCFO��QPS�MP�RVF�TV�DPOTVMUB�TF�DPOWJFSUF�FO�VOB�HVÌB�

SÁQJEB�Z�TFODJMMB�QBSB�MPT�QSPQJPT�GVODJPOBSJPT�Z�QBSB�MB�DJVEBEBOÌB�RVF�TF�JOUFSFTF�FO�DPOPDFS�

MB� JOGPSNBDJÑO� SFMBDJPOBEB� DPO� FM� GVODJPOBNJFOUP� JOUFSOP� EF� MBT� 4VCEJSFDDJPOFT� EF� MB�

4FDSFUBSÌB�BTÌ�DPNP�EF�MPT�USÁNJUFT�RVF�FO�FMMBT�TF�SFBMJ[BO��MPT�DVBMFT�TF�IBO�FTUSVDUVSBEP�EF�

NBOFSB�TJTUFNÁUJDB�Z�GÁDJM�EF�FOUFOEFS�QBSB�UPEB�BRVFMMB�QFSTPOB�RVF�RVJFSB�FGFDUVBS�BMHVOP�

EF�MPT�USÁNJUFT�ZB�RVF�TV�EJTFÐP�TF�IB�EFTBSSPMMBEP�EF�UBM�GPSNB�RVF�TV�HFTUJÑO�TFB�FlDB[�Z�

FlDJFOUF��QFSP�TPCSFUPEP�RVF�TV�BQSPCBDJÑO�TFB�FYQFEJUB�DMBSB�Z�USBOTQBSFOUF�FO�CFOFlDJP�

EJSFDUP�EF�MB�QPCMBDJÑO�EF�OVFTUSP�.VOJDJQJP�

-B�BDUVBMJ[BDJÑO�EFM�QSFTFOUF�.BOVBM�EF�1SPDFEJNJFOUPT�TF�SFBMJ[BSÁ�DVBOEP�FYJTUB� �BMHVOB�

SFGPSNB�EF� MPT�SFHMBNFOUPT�NVOJDJQBMFT�RVF� JODJEBO�EJSFDUBNFOUF�BM� JOUFSJPS�EF� MBT�ÁSFBT�

BENJOJTUSBUJWBT� EF� MB� 4FDSFUBSÌB� EF� %FTBSSPMMP� 6SCBOP� Z� 0CSBT� 1×CMJDBT� RVF� TJHOJlRVFO�

DBNCJPT�FO�TVT�BUSJCVDJPOFT�P�FO�TV�FTUSVDUVSB��"DUVBMJ[BDJPOFT�RVF�DPOUSJCVJSÁO�EFTEF�MVFHP�

B�HBSBOUJ[BS�MB�FGFDUJWJEBE�EF�MBT�BDUJWJEBEFT�EJBSJBT�EFM�QFSTPOBM�RVF�DPMBCPSB�EFOUSP�EF�FTUB�

4FDSFUBSÌB�RVJFOFT�FO�UPEP�NPNFOUP�USBCBKBO�EF�NBOFSB�DPOKVOUB�Z�DPPSEJOBEB�DPO�FM�lO�EF�

FMFWBS�FM�OJWFM�EF�DBMJEBE�FO�MPT�TFSWJDJPT�RVF�TF�PGSFDFO�Z�B�TV�WF[�DPOTFHVJS�MB�TBUJTGBDDJÑO�Z��

FM��SFDPOPDJNJFOUP�EF�MB�DJVEBEBOÌB�
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-B�4FDSFUBSÌB�EF�%FTBSSPMMP�6SCBOP�Z�0CSBT�1×CMJDBT�FT�MB�EFQFOEFODJB�EF�MB�"ENJOJTUSBDJÑO�

.VOJDJQBM�FO�MB�RVF�MPT�PCKFUJWPT�QMBOFT�Z�QSPHSBNBT�EF�PCSB�Q×CMJDB�EFM�(PCJFSOP�.VOJDJQBM�

TF�DPOWJFSUFO�FO�BDDJPOFT�Z�SFTVMUBEPT�DPODSFUPT��MPT�DVBMFT�FTUÁO�FODBNJOBEPT�B�TBUJTGBDFS�

MBT�OFDFTJEBEFT�NÁT�BQSFNJBOUFT�EF�MB�DJVEBEBOÌB�

1PS� UBM� NPUJWP� TF� IB� UPNBEP� MB� EFUFSNJOBDJÑO� EF� EJTFÐBS� Z� EPDVNFOUBS� BMHVOPT� EF� MPT�

QSPDFEJNJFOUPT� NÁT� JNQPSUBOUFT� RVF� TF� SFBMJ[BO� FO� MBT� 4VCEJSFDDJPOFT� RVF� JOUFHSBO� MB�

4FDSFUBSÌB�EF�%FTBSSPMMP�6SCBOP�Z�0CSBT�1×CMJDBT��DPO�MB�lOBMJEBE�EF�FWJUBS�MB�EVQMJDJEBE�EF�

BDUJWJEBEFT�Z�NFKPSBS�MB�DBMJEBE�EF�MPT�TFSWJDJPT�RVF�FTUB�JNQPSUBOUF�VOJEBE�BENJOJTUSBUJWB�

PGSFDF�B�MB�QPCMBDJÑO�EFM�NVOJDJQJP��BDDJÑO�RVF�DPOUSJCVJSÁ�QBSB�RVF�FM�WÌODVMP�4PDJFEBE���

(PCJFSOP�TF�MMFWF�B�DBCP�EF�GPSNB�TFODJMMB�EJSFDUB�ÁHJM�Z�USBOTQBSFOUF�

&M� PCKFUJWP�RVF� TF�FTQFSB�BMDBO[BS�DPO�FM�QSFTFOUF� JOTUSVNFOUP�BENJOJTUSBUJWP� FT�RVF� MPT�

TFSWJEPSFT� Q×CMJDPT� EF� MBT� EJWFSTBT� ÁSFBT� EF� MB� 4FDSFUBSÌB� EF� %FTBSSPMMP� 6SCBOP� Z� 0CSBT�

1×CMJDBT� DVFOUFO� DPO� MBT� IFSSBNJFOUBT� CÁTJDBT� QBSB� FM� BEFDVBEP� EFTFNQFÐP� EF� TVT�

BDUJWJEBEFT� Z� RVF� MB� DJVEBEBOÌB� EJTQPOHB� EF� MB� JOGPSNBDJÑO� RVF� MFT� QFSNJUB� DPOPDFS� FM�

GVODJPOBNJFOUP� JOUFSOP�EF� MBT�NJTNBT�� ZB�RVF�EJDIP�EPDVNFOUP� TF� IB� FMBCPSBEP�CBKP� FM�

FOGPRVF�EF�DBMJEBE�Z�EF�PSJFOUBDJÑO�QBSB�MPT�VTVBSJPT��1FSTQFDUJWB�RVF�TF�CBTÑ�FO�MPT�QSPDFTPT�

EF�NFKPSB�DPOUJOVB�MJEFSB[HP�Z�QBSUJDJQBDJÑO�EF�MPT�GVODJPOBSJPT�EF�MB�4FDSFUBSÌB�

-BT� QFSTPOBT� RVF� TF� WFSÁO� CFOFlDJBEBT� DPO� MB� QSPNVMHBDJÑO� EFM� QSFTFOUF� .BOVBM� EF�

1SPDFEJNJFOUPT� TJO� EVEB� BMHVOB� TFSÁO� MPT� IBCJUBOUFT� EFM� NVOJDJQJP�� EFCJEP� B� RVF� FTUF�

EPDVNFOUP�BENJOJTUSBUJWP�FT�VO�JOTUSVNFOUP�EF�JOGPSNBDJÑO�EF�MPT�NÈUPEPT�EF�USBCBKP�EF�MBT�

EJGFSFOUFT�4VCEJSFDDJPOFT�EF�MB�4FDSFUBSÌB�EF�%FTBSSPMMP�6SCBOP�Z�0CSBT�1×CMJDBT��ZB�RVF�MBT�

BDUJWJEBEFT� RVF� TF� SFMBDJPOBO� EFOUSP� EFM� NJTNP� FTUÁO� EJSFDUBNFOUF� WJODVMBEPT� DPO� MB�

QSFTUBDJÑO�EF�MPT�TFSWJDJPT�RVF�TF�PGSFDFO�EJBSJBNFOUF�B�MB�DJVEBEBOÌB�



�

0#+&5*70

2VF�MPT�TFSWJEPSFT�Q×CMJDPT�EF�MB�4FDSFUBSÌB�EF�%FTBSSPMMP�6SCBOP�Z�0CSBT�1×CMJDBT�DVFOUFO�

DPO�MBT�IFSSBNJFOUBT�CÁTJDBT�QBSB�FM�BEFDVBEP�EFTFNQFÐP�EF�TVT�BDUJWJEBEFT�Z�EF�FTB�GPSNB�

FWJUBS�MB�EVQMJDJEBE�EF�GVODJPOFT��1PS�UBM�NPUJWP�FO�FM�QSFTFOUF�NBOVBM�TF�BTJHOBO�Z�EFMJNJUBO�

MBT� BDUJWJEBEFT� Z� SFTQPOTBCJMJEBEFT� EF� DBEB� VOP� EF� MPT� QVFTUPT� GVODJPOBMFT��NJTNPT� RVF�

GVFSPO� DSFBEPT� Z� BVUPSJ[BEPT� FO� MB� FTUSVDUVSB� PSHÁOJDB� EF� MB� 4FDSFUBSÌB� FO� CBTF� B� MBT�

BUSJCVDJPOFT�RVF� MBT�EJTQPTJDJPOFT� MFHBMFT� MF�DPOlFSFO��DPO�FM�QSPQÑTJUP�EF�DVNQMJS�DPO� MPT�

PCKFUJWPT� Z� NFUBT� FTUBCMFDJEBT� FO� DBEB� VOP� EF� MPT� QSPDFEJNJFOUPT� RVF� MPT� GVODJPOBSJPT�

Q×CMJDPT�EF�FTUB�4FDSFUBSJB�EJBSJBNFOUF�SFBMJ[BO�
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-PT�QSJODJQBMFT�PSEFOBNJFOUPT�KVSÌEJDPT�RVF�OPSNBO�MPT�QSPDFEJNJFOUPT�EF�MB�4FDSFUBSÌB�EF�

%FTBSSPMMP�6SCBOP�Z�0CSBT�1×CMJDBT�BTÌ�DPNP�TVT�BUSJCVDJPOFT�P�GBDVMUBEFT�TPO� MBT�RVF�B�

DPOUJOVBDJÑO�TF�EFTDSJCFO�

%&�"1-*$"$*´/�'&%&3"-

��$POTUJUVDJÑO�1PMÌUJDB�EF�MPT�&TUBEPT�6OJEPT�.FYJDBOPT�

��-FZ�EF�1MBOFBDJÑO�

��-FZ�(FOFSBM�EF�5SBOTQBSFODJB�Z�"DDFTP�B�MB�*OGPSNBDJÑO�1×CMJDB�

��-FZ�(FOFSBM�EF�3FTQPOTBCJMJEBEFT�"ENJOJTUSBUJWBT�

��-FZ�(FOFSBM�EFM�4JTUFNB�/BDJPOBM�"OUJDPSSVQDJÑO�

��-FZ�(FOFSBM�EF�"SDIJWPT�

��-FZ�EF�$PPSEJOBDJÑO�'JTDBM�
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RVFEBS�DFSSBEBT�Z�SFTVFMUBT�P�FTQFDJlDBS�RVF�TV�

TPMVDJÑO�TFSÁ�QPTUFSJPS� SFMBDJPOBOEP� MB�OPUB�EF�

TPMVDJÑO�DPO�MB�OPUB�EF�PSJHFO�EF�MB�TPMJDJUVE�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

0lDJP�EF�*OJDJP�EF�

MPT�USBCBKPT

/PUB�EF�BQFSUVSB�

EF�MB�#JUÁDPSB

�� - B � 3 F T J E F O D J B � E F � 4 V Q F S W J T J Ñ O � Z � M B�

4VQFSJOUFOEFODJB� SFBMJ[BSÁO�EF� GPSNB�DPOKVOUB�

FM� USB[P� EF� MB� PCSB� Z� QPTUFSJPSNFOUF� MB�

TVQFSWJTJÑO�GÌTJDB�EF�MB�NJTNB��QBSB�DPOTUBUBS�MB�

FKFDVDJÑO�EF�MPT�USBCBKPT�RVF�TF�QSFTFOUBSÁO�FO�

DBEB�VOB�EF�MBT�FTUJNBDJPOFT�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

/PUB�EF�BQFSUVSB�

EF�MB�#JUÁDPSB

*OJDJP�GPSNBM�EF�

MPT�USBCBKPT

�� %F� DPOGPSNJEBE� DPO� FM� BWBODF� EF� MB� PCSB� FM�

$POUSBUJTUB� QSFTFOUBSÁ� QBSB� TV� SFWJTJÑO� Z�

BQSPCBDJÑO�EF� MB�3FTJEFODJB�EF�4VQFSWJTJÑO� MBT�

FTUJNBDJPOFT� EF� PCSB�DPSSFTQPOEJFOUFT�� MBT�

DVBMFT�EFCFSÁO�FTUBS�BDPNQBÐBEBT�DPO�UPEPT�MPT�

SFRVJTJUPT� FTUBCMFDJEPT� QBSB� UBM� lO� QPS� MB�

4VCEJSFDDJÑO�EF�0CSBT�1×CMJDBT�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

/PUBT�EF�

CJUÁDPSB�F�

JOGPSNFT�EFM�

BWBODF�GÌTJDP�EF�

MB�PCSB

&TUJNBDJPOFT�EF�

PCSB

�� 4J� FM � 3FTJEFOUF� EF� 4VQFSWJTJÑO� BWBMB� MBT�

FTUJNBDJPOFT� EF� PCSB� TF� DBOBMJ[BO� ÈTUBT� QBSB�

RVF�FM�4VCEJSFDUPS�EF�0CSBT�MBT�BQSVFCF�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

&TUJNBDJPOFT�EF�

PCSB�DPO�TVT�

BOFYPT

&TUJNBDJÑO�EF�

PCSB�BWBMBEBT�

QPS�FM�3FTJEFOUF
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�� 4J � F M � 4VCEJSFDUPS � EF� 0CSBT� BQSVFCB� MBT�

FTUJNBDJPOFT� EF� PCSB� TF� DBOBMJ[BO� ÈTUBT� QBSB�

RVF�FM�4FDSFUBSJP�BVUPSJDF�TV�USÁNJUF�EF�QBHP�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

&TUJNBDJPOFT�EF�

PCSB�BWBMBEBT�

QPS�FM�3FTJEFOUF

&TUJNBDJPOFT�EF�

PCSB�BQSPCBEBT�

QPS�FM�4VCEJSFDUPS

�� 4J�FM�4FDSFUBSJP�BVUPSJ[B�MBT�FTUJNBDJPOFT�EF�PCSB�

TF�DBOBMJ[BO�ÈTUBT�QBSB�RVF�TF�SFBMJDF�FM�USÁNJUF�

EF� QBHP� BOUF� MB� 4FDSFUBSÌB� EF� 'JOBO[BT� EFM�

.VOJDJQJP�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

&TUJNBDJPOFT�EF�

PCSB�BQSPCBEBT�

QPS�FM�

4VCEJSFDUPS

&TUJNBDJPOFT�EF�

PCSB�BVUPSJ[BEBT�

QPS�FM�4FDSFUBSJP

�� 6OB� WF[� BVUPSJ[BEB� MB� QSJNFSB� FTUJNBDJÑO� TF�

TJHVF�FM�NJTNP�QSPDFEJNJFOUP�QBSB�FM�USÁNJUF�EF�

MBT�FTUJNBDJPOFT�TVCTFDVFOUFT�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

&TUJNBDJPOFT�EF�

PCSB�BVUPSJ[BEBT

&TUJNBDJPOFT�

TVCTFDVFOUFT�EF�

PCSB

�� $PODMVJEB� MB� PCSB� FM� $POUSBUJTUB� OPUJlDBSÁ� QPS�

FTDSJUP� MB� UFSNJOBDJÑO�EF� MB�NJTNB��QBSB�RVF�FM�

3FTJEFOUF� QSPDFEB� B� SFBMJ[BS� MB� SFWJTJÑO�

DPSSFTQPOEJFOUF�EF�MPT�USBCBKPT�FKFDVUBEPT�Z�TF�

BVUPSJDF�FM�QBHP�EFM�lOJRVJUP�EF�MB�PCSB�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

&TUJNBDJPOFT�EF�

PCSB�BVUPSJ[BEBT

0lDJP�EF�

UFSNJOBDJÑO�EF�MB�

PCSB

�� 3FWJTBEPT�MPT�USBCBKPT�FM�$POUSBUJTUB�QSFTFOUBSÁ�

QBSB�TV�SFWJTJÑO� BQSPCBDJÑO� Z�

BVUPSJ[BDJÑO�MB�FTUJNBDJÑO�EF�lOJRVJUP�EF�MB�PCSB��

BDPNQBÐBEB � DPO � UPEPT � M P T � S FRV J T J U P T�

FTUBCMFDJEPT�QBSB�UBM�lO�QPS� MB�4VCEJSFDDJÑO�EF�

0CSBT�1×CMJDBT�

4VCEJSFDDJÑO�

EF�0CSBT�

1×CMJDBT

0lDJP�EF�

UFSNJOBDJÑO�EF�MB�

PCSB

&TUJNBDJÑO�EF�

lOJRVJUP�EF�MB�

PCSB

�� &GFDUVBEP�FM�QBHP�EF� MB�FTUJNBDJÑO�EF�lOJRVJUP��

TF�QSPDFEF�B�SFBMJ[BS�MB�FMBCPSBDJÑO�EFM�"DUB�EF�

FOUSFHB� SFDFQDJÑO� BM� $POUSBUJTUB� BTÌ� DPNP� MB�

EPDVNFOUBDJÑO�SFMBDJPOBEB�DPO�FM�'JOJRVJUP�EF�MB�

QSPQJB�PCSB�

4VCEJSFDDJÑO�

EF�0CSBT�

5SBOTGFSFODJB�

CBODBSJB�EFM�

QBHP�EF�MB�

FTUJNBDJÑO�EF�

lOJRVJUP

"DUB�EF�FOUSFHB�

SFDFQDJÑO�EF�MB�

PCSB�Z�lOJRVJUP�EF�

MB�NJTNB

�� 'JO
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&RQVHF�

�

6XEGLUHFFLyQ�GH�2EUDV�
3~EOLFDV

�

&RQWUDWLVWD

�

6HFUHWDUtD�GH�
'HVDUUROOR�

8UEDQR�\�2EUDV�
3~EOLFDV

�

6HFUHWDUtD�GH�
)LQDQ]DV�GHO�
0XQLFLSLR
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8QD� YH]� TXH� VH� WLHQH�
GHELGDPHQWH� ¿UPDGR� HO� FRQWUDWR�
GH� OD� REUD�� HO� &RQWUDWLVWD� SXHGH�
SUHVHQWDU� SDUD� VX� WUiPLWH� GH�
SDJR�� OD� GRFXPHQWDFLyQ�
UHODFLRQDGD� FRQ�HO� DQWLFLSR� GH� OD�
PLVPD�

�

(O�
&RQWUDWLVWD�
SUHVHQWD�OD�
GRFXPHQWD�
FLyQ�SDUD�

TXH�VH�KDJD�
HO�WUiPLWH�GH�
SDJR�GHO�
DQWLFLSR�

�

6H� SURFHGH� D� UHYLVDU� OD�
GRFXPHQWDFLyQ� SUHVHQWDGD� SRU�
HO�&RQWUDWLVWD��VL�FXPSOH�FRQ� ORV�
UHTXHULPLHQWRV� HVWDEOHFLGRV�� VH�
WUDPLWD� SDUD� VX� SDJR� DQWH� OD�
6HFUHWDUtD� GH� )LQDQ]DV� GHO�
0XQLFLSLR� \� VL� QR�� VH� OH� UHJUHVD�
SDUD� VX� FRUUHFFLyQ� \�
FRPSOHPHQWR�

�

6,

�
5HYL
VLyQ

�

,1,&,2

�

��

�

�

6H� WUDPLWD�
HO� DQWLFLSR��
D� OD

�

6HFUHWDUtD�
GH�)LQDQ]DV�
GHO�
0XQLFLSLR��
SDUD� TXH�
SURFHGD� VX�
SDJR�

�

(O� 6HFUHWDULR�
DXWRUL]D� HO�
DQWLFLSR�� VH�
FDQDOL]D� pVWH��
SDUD� TXH� VH�
UHDOLFH� HO�
WUiPLWH�GH�SDJR�
DQWH� OD�
6HFUHWDUtD� GH�
)LQDQ]DV� GHO�
0XQLFLSLR�

�
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&RQ� DQWHODFLyQ� DO� LQLFLR� GH� ORV�
WUDEDMRV�� OD� 6XEGLUHFFLyQ� GH�
2EUDV

�

SRU� HVFULWR� SRQGUi� D�
GLVSRVLFLyQ� GH� OD� FRQWUDWDQWH�� HO�
LQPXHEOH�GRQGH�VH� UHDOL]DUiQ� ORV�
WUDEDMRV�

�

&RQ� DQWHODFLyQ� DO� LQLFLR� GH� ORV�
WUDEDMRV�� OD� 6XEGLUHFFLyQ� GH�
2EUDV

�

HVWDEOHFHUi� OD� UHVLGHQFLD�
GH� VXSHUYLVLyQ�� REOLJDFLyQ� TXH�
GHEHUi� UHFDHU� HQ� XQ� VHUYLGRU�
S~EOLFR�� TXLHQ� IXQJLUi� FRPR� VX�
UHSUHVHQWDQWH� DQWH� HO� FRQWUDWLVWD�
GH�OD�REUD�

�
(O� FRQWUDWLVWD�
GH� PDQHUD�
SUHYLD� DO� LQLFLR�
GH�ORV�WUDEDMRV��
GHVLJQDUi�D�XQ�
6XSHULQWHQGHQ�
WH� GH�
&RQVWUXFFLyQ��

5HFLELGR� HO�
DQWLFLSR�� HO�
FRQWUDWLVWD�
QRWL¿FDUi� SRU�
HVFULWR� HO�
LQLFLR� GH� ORV�
WUDEDMRV�

�

2¿FLR�GH�
1RWL¿FDFLyQ

�

2¿FLR�GH�
1RWL¿FDFLyQ

�

2¿FLR�GH�
1RWL¿FDFLyQ

�

2¿FLR�GH�
1RWL¿FDFLyQ

�

����

�����

�

�
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(QWUHJDGR�HO�
DQWLFLSR�D�OD�
HPSUHVD�

FRQVWUXFWRUD��
HO�

UHSUHVHQWDQ�
WH�GH�OD�
PLVPD��

WUDPLWDUi�OD�
/LFHQFLD�GH�
&RQVWUXFFLyQ

�

�

/LFHQFLD�GH�
&RQVWUXFFLyQ

�

/D� REUD� VH� LQLFLD� R¿FLDOPHQWH� FRQ� OD� DSHUWXUD� GH

�

OD�
%LWiFRUD�� OD� FXDO� TXHGDUi� EDMR� HO� UHVJXDUGR� GHO�
5HVLGHQWH�GH�6XSHUYLVLyQ��GRFXPHQWR�SRU�PHGLR�GHO�
FXDO� VH� OH� GDUiQ� ODV� LQVWUXFFLRQHV� SHUWLQHQWHV� D� OD�
FRQVWUXFWRUD� \� VH� UHFLELUiQ� ODV� VROLFLWXGHV� TXH� HO�
FRQWUDWLVWD� IRUPXOH��7RGDV� ODV�QRWDV�GHEHUiQ�TXHGDU

�
FHUUDGDV� \� UHVXHOWDV� R� HVSHFL¿FD

�

TXH� VX� VROXFLyQ�
VHUi�SRVWHULRU�� UHODFLRQDQGR� OD�QRWD�GH�VROXFLyQ�FRQ�
OD�QRWD�GH�RULJHQ�GH�OD�VROLFLWXG�

�

/D�5HVLGHQFLD�GH�6XSHUYLVLyQ�\�OD�6XSHULQWHQGHQFLD�
UHDOL]DUiQ�GH� IRUPD�FRQMXQWD�HO� WUD]R�GH� OD�REUD��\�
SRVWHULRUPHQWH�� OD� VXSHUYLVLyQ� ItVLFD� GH� OD� PLVPD��
SDUD�FRQVWDWDU� OD�HMHFXFLyQ�GH� ORV� WUDEDMRV��TXH�VH�
SUHVHQWDUiQ�HQ�FDGD�XQD�GH�ODV�HVWLPDFLRQHV����

'H�DFXHUGR�DO�
DYDQFH�GH�OD�

REUD��VH�
SUHVHQWDUiQ�
SDUD�VX�
UHYLVLyQ�\�

DSUREDFLyQ��
ODV�

HVWLPDFLRQHV�
GH�REUD�

�

���

��

�

(VWLPDFLRQHV�GH�
2EUD

�
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6L� HO� 5HVLGHQWH� GH� 6XSHUYLVLyQ�
DYDOD� ODV� HVWLPDFLRQHV� GH� REUD��
VH� FDQDOL]DQ� pVWDV�� SDUD� TXH� HO�
6XEGLUHFWRU� GH� 2EUDV� ODV�
DSUXHEH�

�

6L� HO� 6XEGLUHFWRU� GH� 2EUDV�
DSUXHED� ODV� HVWLPDFLRQHV� GH�
REUD�� VH� FDQDOL]DQ� pVWDV�� SDUD�
TXH� HO� 6HFUHWDULR� DXWRULFH� VX�
WUiPLWH�GH�SDJR�

�
6H� WUDPLWD� OD�
HVWLPDFLyQ

�

D�
OD� 6HFUHWDUtD�
GH� )LQDQ]DV�
GHO�
0XQLFLSLR��
SDUD� TXH�
SURFHGD� VX�
SDJR�

�

6L� HO� 6HFUHWDULR�
DXWRUL]D� OD�
HVWLPDFLyQ�� VH�
FDQDOL]D

�

pVWD��
SDUD� TXH� VH�
UHDOLFH�HO�WUiPLWH�
GH�SDJR�DQWH� OD�
6HFUHWDUtD� GH�
)LQDQ]DV� GHO�
0XQLFLSLR�

�
8QD� YH]� DXWRUL]DGD� OD� SULPHUD�
HVWLPDFLyQ�� VH� VLJXH� HO� PLVPR�
SURFHGLPLHQWR� SDUD� HO� WUiPLWH� GH�
ODV�HVWLPDFLRQHV�VXEVHFXHQWHV�

�

2¿FLR�GH�
1RWL¿FDFLyQ �

&RQFOXLGD� OD�
REUD�� HO�
FRQWUDWLVWD�
QRWL¿FDUi�
SRU�HVFULWR�OD�
WHUPLQDFLyQ�
GH�OD�PLVPD��
SDUD� TXH� VH�
UHYLVHQ� ORV�
WUDEDMRV�
UHDOL]DGRV��

�
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��

�

(VWLPDFLRQHV�GH�2EUD

�
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5HDOL]DGR� HO� SDJR� GHO� ¿QLTXLWR��
VH� SURFHGH� D� UHDOL]DU� OD�
HODERUDFLyQ�GHO�$FWD�GH�HQWUHJD�
UHFHSFLyQ�D� OD�FRQVWUXFWRUD��DVt�
FRPR� OD� GRFXPHQWDFLyQ�
UHODFLRQDGD� FRQ� HO� )LQLTXLWR� GH�
OD�REUD�

�

5HYLVDGRV�
ORV�WUDEDMRV�
HO�FRQWUDWLVWD�
SUHVHQWDUi�
SDUD�VX�
UHYLVLyQ��

DSUREDFLyQ�\�
DXWRUL]DFLyQ��

OD�
HVWLPDFLyQ�
GH�¿QLTXLWR�
GH�OD�REUD��

(VWLPDFLyQ�GH�
)LQLTXLWR

�

$FWD�GH�
(QWUHJD�GH�
OD�2EUD

�
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1RPEUH�GHO�3URFHGLPLHQWR�

�

6XSHUYLVLyQ�GH�2EUD�\�7UiPLWH�GH�
(VWLPDFLRQHV�

�

1~PHUR�GH�&yGLJR��

�

0=0�6'823�623�3��

�
)HFKD�GH�$XWRUL]DFLyQ�GHO�3URFHGLPLHQWR�

�
�

7LWXODU�GH�OD�'HSHQGHQFLD�

�

-XDQ�&DUORV�*X]PiQ�0DUtQ�

�1~PHUR�GH�5HYLVLyQ��

�
�

)HFKD�GH�OD�5HYLVLyQ�

�
�3iJLQD�HQ�OD�TXH�VH�KDFHQ�ODV

�0RGL¿FDFLRQHV
�

&DStWXOR��Q~PHUR��LQFLVR�\�
IRUPDWR�GH�XELFDFLyQ�SDUD�

PRGL¿FDFLRQHV
�

'HVFULSFLyQ�GHO�FDPELR
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/PNCSF�EFM�QSPDFEJNJFOUP��*OUFHSBDJÑO�EF�MPT�&YQFEJFOUFT�6OJUBSJPT�EF�0CSB�

4VCEJSFDDJÑO�3FTQPOTBCMF��4VCEJSFDDJÑO�EF�"QPZP�5ÈDOJDP�

$ÑEJHP��.;.�4%601�4"5�1���

����0CKFUJWP

*OUFHSBS� DPSSFDUBNFOUF� MPT� &YQFEJFOUFT� 6OJUBSJPT� EF� DBEB� VOB� EF� MBT� PCSBT� Z� BDDJPOFT�

SFBMJ[BEBT�DPO�MPT�SFDVSTPT�lTDBMFT�BVUPSJ[BEPT�B�USBWÈT�EFM�1SPHSBNB�0QFSBUJWP�"OVBM�EF�

0CSB�1×CMJDB�EFM�FKFSDJDJP�QSFTVQVFTUBM�DPSSFTQPOEJFOUF�

����"MDBODF

-PT� &YQFEJFOUFT� 6OJUBSJPT� EF� MBT� PCSBT� Z� BDDJPOFT� RVF� BOVBMNFOUF� TF� FKFDVUBO� DPO� MPT�

SFDVSTPT�QSFTVQVFTUBMFT�RVF�TF�BVUPSJ[BO�B�USBWÈT�EFM�1SPHSBNB�0QFSBUJWP�"OVBM�EF�0CSB�

1×CMJDB�� JOEFQFOEJFOUFNFOUF� EFM� PSJHFO� EF� MPT� NJTNPT� ZB� TFBO� GFEFSBMFT� FTUBUBMFT�

NVOJDJQBMFT� P� EF� QBSUJDVMBSFT�� MB� JOUFHSBDJÑO� EF� FTUPT� &YQFEJFOUFT� TF� SFBMJ[BSÁ� DPO�

GVOEBNFOUP� MFHBM� FO� MB� MFHJTMBDJÑO� GFEFSBM� P� FTUBUBM� RVF� DPSSFTQPOEB� BTÌ� DPNP� FO� MPT�

MJOFBNJFOUPT�P�SFHMBT�EF�PQFSBDJÑO�RVF�QBSB�DBEB�VOP�EF�MPT�EJWFSTPT�GPOEPT�P�QSPHSBNBT�

FNJUFO�MBT�QSPQJBT�EFQFOEFODJBT�GFEFSBMFT�P�FTUBUBMFT�SFTQPOTBCMFT�EF�BVUPSJ[BS�MPT�SFDVSTPT�

DPOWFOJEPT�

����1PMÌUJDBT�Z�/PSNBT

��-PT�TFSWJEPSFT�Q×CMJDPT�EF�MB�4VCEJSFDDJÑO�EF�"QPZP�5ÈDOJDP�RVF�SFBMJDFO�MBT�BDUJWJEBEFT�EFM�

QSFTFOUF�QSPDFEJNJFOUP�EFCFO�DPOUBS�DPO�MPT�DPOPDJNJFOUPT�CÁTJDPT�EF��MB�OPSNBUJWJEBE�RVF�

BQMJDB�QBSB�DBEB�VOB�EF�MBT�PCSBT�Z�BDDJPOFT�RVF�TF�SFBMJ[BO�DPO�EJGFSFOUF�PSJHFO�EF�SFDVSTP�
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"DUJWJEBE��6OP�P�NÁT�BDDJPOFT�BlOFT�Z� TVDFTJWBT�RVF� GPSNBO�QBSUF�EF�VO�QSPDFEJNJFOUP�

FKFDVUBEP�QPS�VOB�QFSTPOB�P�VOJEBE�BENJOJTUSBUJWB�

"DVFSEP��&T�MB�SFTPMVDJÑO�P�EJTQPTJDJÑO�UPNBEB�TPCSF�BMH×O�BTVOUP�QPS�QFSTPOB�GBDVMUBEB�B�lO�

EF�RVF�TF�FKFDVUF�VOP�P�NÁT�BDUPT�BENJOJTUSBUJWPT�

"ERVJTJDJÑO��"DUP�P�IFDIP�FO�WJSUVE�EFM�DVBM�VOB�QFSTPOB�V�PSHBOJTNP�PCUJFOF�FM�EPNJOJP�P�

QSPQJFEBE�EF�VOB�DPTB�

"OUFQSPZFDUP�� &T� FM� DPOKVOUP� EF� USBCBKPT� QSFMJNJOBSFT� QBSB� FMBCPSBS� BMHVOB� BDDJÑO�

EFUFSNJOBEB�

¤SFB�SFTQPOTBCMF�EF�MB�FKFDVDJÑO�EF�MPT�USBCBKPT��-B�GBDVMUBEB�FO�MB�EFQFOEFODJB�QBSB�MMFWBS�MB�

BENJOJTUSBDJÑO� DPOUSPM� Z� TFHVJNJFOUP�EF� MPT� USBCBKPT�IBTUB� MB�DPODMVTJÑO�EFlOJUJWB�EF� MPT�

DPOUSBUPT�EF�PCSBT�Q×CMJDBT�P�EF�TFSWJDJPT�SFMBDJPOBEPT�DPO�MBT�NJTNBT�

"USJCVDJÑO�� &T� MB� GBDVMUBE� RVF� UJFOF� VOB� QFSTPOB� V� ÑSHBOP� BENJOJTUSBUJWP� QBSB� FKFSDFS�

EFUFSNJOBEBT�GVODJPOFT�EF�BDVFSEP�BM�DBSHP�RVF�UJFOF�P�MFZFT�RVF�TF�MP�BTJHOFO�

"WBODF�lOBODJFSP��&M�QPSDFOUBKF�EF�MB�BQMJDBDJÑO�EF�MPT�SFDVSTPT�QSFTVQVFTUBMFT�FKFSDJEPT�

SFTQFDUP�EFM�JNQPSUF�UPUBM�BVUPSJ[BEP�

"WBODF� GÌTJDP��&M� QPSDFOUBKF� EF� MPT� USBCBKPT� FKFDVUBEPT� Z� WFSJlDBEPT� QPS� FM� 3FTJEFOUF� FO�

SFMBDJÑO�B�MPT�USBCBKPT�DPOUFNQMBEPT�FO�FM�QSPHSBNB�EF�FKFDVDJÑO�DPOWFOJEP�P�DPOUSBUBEP�

"ZVOUBNJFOUP�� "ZVOUBNJFOUP� $POTUJUVDJPOBM� EF� ;JUÁDVBSP� .JDIPBDÁO� ÑSHBOP� DPMFHJBEP�

EFMJCFSBOUF�Z�BVUÑOPNP�FMFDUP�QPQVMBSNFOUF�EF�NBOFSB�EJSFDUB�

#JUÁDPSB�� %PDVNFOUP� UÈDOJDP� MFHBM� RVF� TF� VUJMJ[B� QBSB� SFHJTUSBS� MPT� IFDIPT� BDUPT�

BOUFDFEFOUFT�QPSNFOPSFT�F�JODJEFOUFT�FO�MB�FKFDVDJÑO�EF�MB�PCSB�Q×CMJDB��BEFNÁT�EF�TFS�FM�

NFEJP�EF�DPNVOJDBDJÑO�FOUSF�MBT�QBSUFT�RVF�GPSNBMJ[BO�MPT�DPOUSBUPT�

$BQBDJUBDJÑO��"DDJÑO�EFTUJOBEB�B�EFTBSSPMMBS�MBT�BQUJUVEFT�EF�MBT�QFSTPOBT�DPO�FM�QSPQÑTJUP�

���



�EF�QSFQBSBSMPT�QBSB�EFTFNQFÐBS�BEFDVBEBNFOUF�VOB�BDDJÑO�

$&%&.��1SPHSBNB�EF�$FOUSPT�EFM�%FQPSUF�&TDPMBS�Z�.VOJDJQBM�

$'%*��$PNQSPCBOUFT�'JTDBMFT�%JHJUBMFT�QPS�*OUFSOFU�	'BDUVSB�&MFDUSÑOJDB
�

$POUSBUJTUB��-B�QFSTPOB�GÌTJDB�P�NPSBM�RVF�DFMFCSF�DPOUSBUPT�EF�PCSB�Q×CMJDB�Z�EF�TFSWJDJPT�

SFMBDJPOBEPT�DPO�MB�NJTNB�FO�MPT�UÈSNJOPT�EF�MFZ�EF�PCSBT�Q×CMJDBT�

$POUSBUP��$POWFOJP�FO�WJSUVE�EFM�DVBM�TF�FTUBCMFDF�P�TF�USBOTlFSF�VOB�PCMJHBDJÑO�P�EFSFDIP�

$PNJUÈ��(SVQP�EF�QFSTPOBT�B�MBT�RVF�TF�MFT�BTJHOBO�GVODJPOFT�DPO�VO�QSPQÑTJUP�V�PCKFUJWP�

QSFEFUFSNJOBEP�B�lO�EF�RVF�MBT�MMFWFO�DBCP�PSHBOJ[BEBNFOUF�

$POUSPM�� 1SPDFTP� DVZP� PCKFUJWP� FT� MB� EFUFDDJÑO� EF� MPHSPT� Z� EFTWJBDJPOFT� QBSB� FWBMVBS� MB�

FKFDVDJÑO�EF�QSPHSBNBT�Z�BDDJPOFT�

$POWFOJP��"DVFSEP�EF�EPT�P�NÁT�QFSTPOBT�EFTUJOBEBT�B�DSFBS�USBOTGFSJS�NPEJlDBS�P�FYUJOHVJS�

VOB�PCMJHBDJÑO�

$PPSEJOBS��&T�FM�QSPDFTP�EF�JOUFHSBDJÑO�EF�BDDJPOFT�BENJOJTUSBUJWBT�EF�VOB�P�WBSJBT�QFSTPOBT�

RVF�UJFOFO�DPNP�lOBMJEBE�PCUFOFS�NFKPSFT�MPHSPT�EF�TVT�PCKFUJWPT�

$PSSFTQPOEFODJB�� $POKVOUP� EF� EPDVNFOUPT� Z� DPNVOJDBDJPOFT� RVF� FYQJEFO� P� SFDJCFO� MPT�

GVODJPOBSJPT�EF�VOB�JOTUJUVDJÑO�

%FQFOEFODJB��*OTUJUVDJÑO�Q×CMJDB�TVCPSEJOBEB�FO�GPSNB�EJSFDUB�BM�UJUVMBS�EF�MB�BENJOJTUSBDJÑO�

FO�FM�FKFSDJDJP�EF�TVT�BUSJCVDJPOFT�Z�FM�EFTQBDIP�EF�MPT�BTVOUPT�EFM�PSEFO�BENJOJTUSBUJWP�RVF�

UJFOF�FODPNFOEBEP�

%FTBSSPMMP� 4VTUFOUBCMF��&M� QSPDFTP� FWBMVBCMF�NFEJBOUF� DSJUFSJP� F� JOEJDBEPSFT� EF� DBSÁDUFS�

BNCJFOUBM�FDPOÑNJDP�Z�TPDJBM�RVF�UJFOEF�B�NFKPSBS�FM�#JFOFTUBS�Z� MB�QSPEVDUJWJEBE�EF� MBT�

QFSTPOBT��TF�GVOEB�FO�NFEJEBT�BQSPQJBEBT�EF�FRVJMJCSJP�FDPMÑHJDP�QSPUFDDJÑO�BM�BNCJFOUF�Z�

BQSPWFDIBNJFOUP�EF�SFDVSTPT�OBUVSBMFT��EF�NBOFSB�RVF�OP�TF�DPNQSPNFUB�MB�TBUJTGBDDJÑO�EF�

MBT�OFDFTJEBEFT�FO�MBT�HFOFSBDJPOFT�GVUVSBT�

���



%FUFSJPSP�"NCJFOUBM�� 3FTVMUBEP�EF� MB�BGFDUBDJÑO�EFM� FRVJMJCSJP� FDPMÑHJDP�EF� MPT� FMFNFOUPT�

OBUVSBMFT�RVF� JOUFHSBO�FM�BNCJFOUF�Z�RVF�BGFDUB�OFHBUJWBNFOUF� MPT�SFDVSTPT�OBUVSBMFT� MB�

CJPEJWFSTJEBE�FM�EFTBSSPMMP�MB�TBMVE�Z�FM�#JFOFTUBS�EFM�IPNCSF�

&EVDBDJÑO�"NCJFOUBM��&M�QSPDFTP�QFSNBOFOUF�Z�TJTUFNBUJ[BEP�EF�BQSFOEJ[BKF�NFEJBOUF�FM�

DVBM�FM�JOEJWJEVP�JOUFSBDU×B�DPO�MB�OBUVSBMF[B�FO�GPSNB�QPTJUJWB�

&lDBDJB��$BQBDJEBE�QBSB�DVNQMJS�FO�FM�MVHBS�UJFNQP�DBMJEBE�Z�DBOUJEBE�MBT�NFUBT�Z�PCKFUJWPT�

FTUBCMFDJEPT�

&lDJFODJB��&T�FM�VTP�NÁT�SBDJPOBM�EF�MPT�NFEJPT�DPO�RVF�TF�DVFOUB�QBSB�BMDBO[BS�VO�PCKFUJWP�

QSFEFUFSNJOBEP�

&TQFDJlDBDJPOFT�(FOFSBMFT�EF�$POTUSVDDJÑO��&M�DPOKVOUP�EF�DPOEJDJPOFT�HFOFSBMFT�RVF�MBT�

EFQFOEFODJBT�Z�FOUJEBEFT�UJFOFO�FTUBCMFDJEBT�QBSB�MB�FKFDVDJÑO�EF�PCSBT��JODMVZFOEP�MBT�RVF�

EFCFO�BQMJDBSTF�QBSB�MB�SFBMJ[BDJÑO�EF�FTUVEJPT�QSPZFDUPT�FKFDVDJÑO�FRVJQBNJFOUP�QVFTUB�FO�

TFSWJDJP�NBOUFOJNJFOUP�Z�TVQFSWJTJÑO��RVF�DPNQSFOEFO�MB�GPSNB�EF�NFEJDJÑO�Z� MB�CBTF�EF�

QBHP�EF�MPT�DPODFQUPT�EF�USBCBKP�

&TUJNBDJÑO��-B�WBMVBDJÑO�EF�MPT�USBCBKPT�FKFDVUBEPT�FO�VO�QFSÌPEP�EFUFSNJOBEP�QSFTFOUBEB�

QBSB� RVF� QSPDFEB� MB� BVUPSJ[BDJÑO� EF� QBHP� FO� MB� DVBM� TF� BQMJDBO� MPT� QSFDJPT� WBMPSFT� P�

QPSDFOUBKFT�FTUBCMFDJEPT�FO�FM�DPOUSBUP�Z�FO�BUFODJÑO�B�MB�OBUVSBMF[B�Z�DBSBDUFSÌTUJDBT�EFM�

NJTNP�

&RVJMJCSJP�&DPMÑHJDP��-B�SFMBDJÑO�EF�JOUFSEFQFOEFODJB�FOUSF�MPT�FMFNFOUPT�RVF�DPOGPSNBO�FM�

BNCJFOUF�RVF�IBDF�QPTJCMF� MB�FYJTUFODJB�USBOTGPSNBDJÑO�Z�EFTBSSPMMP�EFM�IPNCSF�Z�EFNÁT�

TFSFT�WJWPT�

&WBMVBDJÑO��&T�MB�SFWJTJÑO�EFUBMMBEB�Z�TJTUFNÁUJDB�EF�VOB�BDDJÑO�DPO�PCKFUP�EF�NFEJS�FM�HSBEP�

EF�FlDJFODJB�RVF�TF�UJFOF�QBSB�BMDBO[BS�MPT�PCKFUJWPT�QSPQVFTUPT�

&YQFEJFOUF�6OJUBSJP��&T�FM�DPOKVOUP�EF�EPDVNFOUPT�RVF�DPOTUJUVZFO� MB�IJTUPSJB�UPUBM�EF�VO�

BDDJÑO�UFSNJOBEB�P�DPODMVJEB�

&YQFEJFOUF�5ÈDOJDP��&T�FM�DPOKVOUP�EF�EPDVNFOUPT�EF�DBSÁDUFS�UÈDOJDP�Z�P�FDPOÑNJDP�RVF�

QFSNJUFO� MB� BEFDVBEB� FKFDVDJÑO� EF� VOB� PCSB� FM� DVBM� DPNQSFOEF� MB�NFNPSJB� EFTDSJQUJWB�

���



FTQFDJlDBDJPOFT� UÈDOJDBT� QMBOPT� EF� FKFDVDJÑO� QSFTVQVFTUP� DBMFOEBSJPT� EF� FKFDVDJÑO�

BOÁMJTJT�EF�QSFDJPT�VOJUBSJPT�FYQMPTJÑO�EF�JOTVNPT�Z�O×NFSPT�HFOFSBEPSFT�

'BDVMUBE�� 1PTJCJMJEBE� KVSÌEJDB� RVF� UJFOF� VO� TVKFUP� EF� FKFDVUBS� CBKP� TV� SFTQPOTBCJMJEBE�

EFUFSNJOBEPT�BDUPT�BENJOJTUSBUJWPT�

'"&*416.��'POEP�EF�"QPSUBDJPOFT�&TUBUBMFT�QBSB�MB�*OGSBFTUSVDUVSB�EF�MPT�4FSWJDJPT�1×CMJDPT�

.VOJDJQBMFT�

''*��'PSUBMFDJNJFOUP�'JOBODJFSP�QBSB�*OWFSTJÑO�

'*4.%'��'POEP�EF�"QPSUBDJPOFT�QBSB�MB�*OGSBFTUSVDUVSB�4PDJBM�.VOJDJQBM�Z�MBT�%FNBSDBDJPOFT�

5FSSJUPSJBMFT�EFM�%JTUSJUP�'FEFSBM��'POEP�JODMVJEP�EFOUSP�EF�MBT�BQPSUBDJPOFT�FTUBCMFDJEBT�FO�FM�

$BQÌUVMP�7�EF�MB�-FZ�EF�$PPSEJOBDJÑO�'JTDBM�

'"*&��'POEP�EF�"QPSUBDJPOFT�QBSB�MB�*OGSBFTUSVDUVSB�EF�&EVDBDJÑO�

'".���'POEP�EF�"QPSUBDJPOFT�.×MUJQMFT�

'0/$"��'POEP�/BDJPOBM�QBSB�MB�$VMUVSB�Z�MBT�"SUFT�

'035"-&$&��'PSUBMFDJNJFOUP�EF�MB�*OGSBFTUSVDUVSB�&TUBUBM�Z�.VOJDJQBM�

'035".6/��'POEP�EF�"QPSUBDJPOFT�QBSB�FM�'PSUBMFDJNJFOUP�.VOJDJQBM�Z�MBT�%FNBSDBDJPOFT�

5FSSJUPSJBMFT�EFM�%JTUSJUP�'FEFSBM��'POEP�JODMVJEP�EFOUSP�EF�MBT�BQPSUBDJPOFT�FTUBCMFDJEBT�FO�FM�

$BQÌUVMP�7�EF�MB�-FZ�EF�$PPSEJOBDJÑO�'JTDBM�

'VODJÑO��&T�FM�DPOKVOUP�EF�BDUJWJEBEFT�BlOFT�Z�DPPSEJOBEBT�OFDFTBSJBT�QBSB�BMDBO[BS� MPT�

PCKFUJWPT�EF�MB�JOTUJUVDJÑO�

'VODJPOBSJP��1FSTPOB�RVF�FKFSDF�Z�FT�SFTQPOTBCMF�EF�BMHVOB�GVODJÑO�Q×CMJDB�Z�RVF�DVFOUB�QBSB�

TV�EFTFNQFÐP�DPO�FNQMFBEPT�TVCBMUFSOPT�

*OGPSNBDJÑO�� $POKVOUP� EF� EBUPT� QSPDFTBEPT� RVF� TF� QSFTFOUBO� QBSB� EBS� B� DPOPDFS� FM�

DPNQPSUBNJFOUP�EF�IFDIPT�Z�GFOÑNFOPT�RVF�BQPZBO�MB�UPNB�EF�EFDJTJPOFT�

���



*OUFHSBDJÑO��&T�MB�SFVOJÑO�EF�MPT�SFDVSTPT�IVNBOPT�NBUFSJBMFT�Z�lOBODJFSPT�OFDFTBSJPT�QBSB�

MPHSBS�MPT�PCKFUJWPT�EFOUSP�EFM�NBSDP�EF�MB�FTUSVDUVSB�EF�MPT�QSPHSBNBT�

-FZ�� $×NVMP� EF� MPT� QSJODJQBMFT� PSEFOBNJFOUPT� KVSÌEJDPT� EF� MPT� DVBMFT� TF� EFSJWBO� MBT�

BUSJCVDJPOFT�OPSNBT�EF�BDDJÑO�QSPDFEJNJFOUPT�GVODJPOFT�Z�QPMÌUJDBT�

-JOFBNJFOUP��$SJUFSJPT�FTUBCMFDJEPT�RVF�BVO�TJO�SBOHP�EF� MFZ�EFCFO�EF�UFOFS�PCTFSWBDJÑO�

PCMJHBUPSJB�QBSB�FM�CVFO�EFTBSSPMMP�EF�MBT�BDUJWJEBEFT�

.BOVBM�EF�0SHBOJ[BDJÑO��%PDVNFOUP�RVF�SFHJTUSB�Z�BDUVBMJ[B�JOGPSNBDJÑO�EFUBMMBEB�EF�VOB�

PSHBOJ[BDJÑO� BDFSDB� EF� TVT� BOUFDFEFOUFT� BUSJCVDJPOFT� FTUSVDUVSB� PSHÁOJDB� GVODJPOFT�

OJWFMFT� KFSÁSRVJDPT� MÌOFBT� EF� DPNVOJDBDJÑO� Z� DPPSEJOBDJÑO� Z� MPT� PSHBOJHSBNBT� RVF�

SFQSFTFOUBO�FO�GPSNB�FTRVFNÁUJDB�MB�FTUSVDUVSB�

.BOVBM�EF�1SPDFEJNJFOUPT��%PDVNFOUP�RVF�EFTDSJCF�NFEJBOUF�VOB�TFDVFODJB�MÑHJDB�EF�GPSNB�

TJTUFNÁUJDB� Z� EFUBMMBEB� MBT� EJTUJOUBT� BDUJWJEBEFT� RVF� TF� SFBMJ[BO� EFOUSP� EF� MBT� ÁSFBT�

BENJOJTUSBUJWBT�EF�VOB�EFQFOEFODJB�EF�HPCJFSOP�GFEFSBM�FTUBUBM�P�NVOJDJQBM��JOTUSVNFOUP�RVF�

TJSWF� EF� BQPZP� BM� RVF� IBDFS� JOTUJUVDJPOBM� Z� UJFOF� DPNP� PCKFUJWP� GVOEBNFOUBM� GBDJMJUBS� BM�

QFSTPOBM�EF�OVFWP�JOHSFTP�Z�P�FYUFSOPT�MB�DPNQSFOTJÑO�Z�PQFSBDJÑO�EF�MBT�BDUJWJEBEFT�RVF�

TFBO�EF�TV�JOUFSÈT�

.BUSJ[�EF�*OWFSTJÑO�QBSB�FM�%FTBSSPMMP�4PDJBM�	.*%4
��&T�VOB�IFSSBNJFOUB�JOGPSNÁUJDB�EJTFÐBEB�

F�JNQMFNFOUBEB�QPS�MB�4FDSFUBSÌB�EF�#JFOFTUBS�RVF�QFSNJUF�FM�SFHJTUSP�TJTUFNBUJ[BEP�EF�PCSBT�

Z�QSPZFDUPT�RVF�SFBMJ[BO�MBT�FOUJEBEFT�GFEFSBUJWBT�Z� MPT�NVOJDJQJPT�EFM�QBÌT��B�USBWÈT�EF�MB�

QMBOFBDJÑO�EF�SFDVSTPT�QSPWFOJFOUFT�EFM�'POEP�EF�"QPSUBDJPOFT�QBSB�MB�*OGSBFTUSVDUVSB�4PDJBM�

.VOJDJQBM�Z�MBT�%FNBSDBDJPOFT�5FSSJUPSJBMFT�EFM�%JTUSJUP�'FEFSBM�

.FUB��$VBOUJlDBDJÑO�EF�MPT�PCKFUJWPT�B�BMDBO[BS�FO�MPT�ÁNCJUPT�UFNQPSBM�Z�FTQFDJBM�

.ÈUPEP��.PEP�QSFTDSJUP�QBSB�FKFDVUBS�P�SFBMJ[BS�VOB�UBSFB�P�USBCBKP�EFUFSNJOBEP�QPS�FM�DVBM�TF�

QSFUFOEF�BMDBO[BS�VO�PCKFUJWP�FTUBCMFDJEP�

.PWJMJEBE�6SCBOB��%JTUJOUBT�GPSNBT�EF�EFTQMB[BSTF�EF� MBT�QFSTPOBT�EFOUSP�EF� MB�DJVEBE�B�

USBWÈT�EF�SFEFT�EF�DPOFYJÑO�MPDBM�

/JWFM�+FSÁSRVJDP��%JWJTJÑO�EF� MB�FTUSVDUVSB�PSHÁOJDB�BENJOJTUSBUJWB�QBSB�BTJHOBS�VO�HSBEP�

���



EFUFSNJOBEP�B�MBT�VOJEBEFT�JOUFSOBT�RVF�MFT�EFlOF�FM�SBOHP�P�BVUPSJEBE�Z�SFTQPOTBCJMJEBE��

JOEFQFOEJFOUFNFOUF�EF�MB�DMBTF�EF�GVODJÑO�RVF�TF�MFT�FODPNJFOEF�SFBMJ[BS�

/PSNB��0SEFOBNJFOUP�JNQFSBUJWP�Z�FTQFDÌlDP�EF�BDDJÑO�RVF�QFSTJHVF�VO�lO�EFUFSNJOBEP�DPO�

MB�DBSBDUFSÌTUJDB�EF�TFS�SÌHJEP�FO�TV�BQMJDBDJÑO�

0CKFUJWP��&T�MB�FYQSFTJÑO�DVBMJUBUJWB�EF�MPT�QSPQÑTJUPT�QBSB�MPT�DVBMFT�IB�TJEP�EFUFSNJOBEB�VOB�

BDDJÑO�

0CSBT�1×CMJDBT��-BT�PCSBT�RVF�UJFOFO�QPS�PCKFUP�MB�DPOTUSVDDJÑO�BNQMJBDJÑO�SFIBCJMJUBDJÑO�

SFNPEFMBDJÑO�P�NPEJlDBDJÑO�EF�CJFOFT�JONVFCMFT��EFTUJOBEPT�EJSFDUBNFOUF�B�MB�QSFTUBDJÑO�EF�

TFSWJDJPT�Q×CMJDPT�

0SHBOJ[BDJÑO�� &T� MB� FTUSVDUVSBDJÑO� UÈDOJDB� EF� MBT� SFMBDJPOFT� RVF� EFCFO� FYJTUJS� FOUSF� MBT�

GVODJPOFT� OJWFMFT� Z�BDUJWJEBEFT�EF� MPT� FMFNFOUPT�NBUFSJBMFT� IVNBOPT� Z�lOBODJFSPT�EF� MB�

PSHBOJ[BDJÑO�TPDJBM��DPO�FM�PCKFUP�EF�MPHSBS�NÁYJNB�FlDJFODJB�EFOUSP�EF�MPT�QMBOFT�Z�PCKFUJWPT�

TFÐBMBEPT�

0SHBOJHSBNB��3FQSFTFOUBDJÑO�HSÁlDB�EF�MB�FTUSVDUVSB�PSHÁOJDB�EF�VOB�JOTUJUVDJÑO�P�QBSUF�EF�

FMMB�Z�EF�MBT�SFMBDJPOFT�RVF�HVBSEBO�FOUSF�TÌ�MPT�ÑSHBOPT�RVF�MB�JOUFHSBO�

1"*$&��1SPHSBNB�EF�"QPZPT�B�MB�*OGSBFTUSVDUVSB�$VMUVSBM�EF�MPT�&TUBEPT�

1&$��1SPHSBNB�&TDVFMBT�BM�$JFO�

1FSTPOBM��&YQSFTJÑO�RVF�TF�VUJMJ[B�QBSB�BCBSDBS�B�UPEPT�MPT�FNQMFBEPT�RVF�MBCPSBO�FO�VOB�

JOTUJUVDJÑO�

1MBO��&T�VO�JOTUSVNFOUP�EJTFÐBEP�QBSB�BMDBO[BS�EFUFSNJOBEPT�PCKFUJWPT�FO�FM�RVF�TF�EFlOFO�

FO�FTQBDJP�Z�UJFNQP�MPT�NFEJPT�VUJMJ[BCMFT�QBSB�TV�BMDBODF�

1PEB��$PSUB�P�FMJNJOBDJÑO�EF�SBNBT�EF�MB�GSPOEB�P�DPQB�EF�MPT�ÁSCPMFT�

1MBOFBDJÑO��$POKVOUP�TJTUFNBUJ[BEP�EF�BDDJPOFT�RVF�QSPWJFOFO�EF�VOB�FTUSVDUVSB�SBDJPOBM�EF�

BOÁMJTJT�RVF�DPOUJFOF�MPT�FMFNFOUPT�JOGPSNBUJWPT�Z�EF�KVJDJP�TVlDJFOUFT�QBSB�lKBS�QSJPSJEBEFT�

���



1.$��1SPHSBNB�EF�.PEFSOJ[BDJÑO�$BUBTUSBM

1.6��1SPHSBNB�EF�.FKPSBNJFOUP�6SCBOP�

13")��1SPHSBNB�QBSB�3FHVMBSJ[BS�"TFOUBNJFOUPT�)VNBOPT�

1SFTVQVFTUP�� %PDVNFOUP�QSPHSBNBEP�FO� GPSNB� TJTUFNÁUJDB�QBSB� DVNQMJS� PCKFUJWPT� FO�VO�

QFSJPEP�EFUFSNJOBEP�Z�RVF�UJFOFO�VO�WBMPS�FDPOÑNJDP�EFUFSNJOBEP�

1SFTVQVFTUP� EF� 0CSB� P� EF� 4FSWJDJP�� &M� SFDVSTP� FTUJNBEP� RVF� MB� EFQFOEFODJB� P� FOUJEBE�

EFUFSNJOB�QBSB�FKFDVUBS�MPT�USBCBKPT�FO�FM�RVF�TF�EFTHMPTB�FM�MJTUBEP�EF�DPODFQUPT�EF�USBCBKP�P�

BDUJWJEBEFT�VOJEBEFT�EF�NFEJEB�DBOUJEBEFT�EF�USBCBKP�Z�TVT�QSFDJPT�

130"%'4��1SPHSBNB�EF�"QPZPT�QBSB�FM�%FTBSSPMMP�'PSFTUBM�4VTUFOUBCMF�

130"(6"��1SPHSBNB�EF�"HVB�1PUBCMF�%SFOBKF�Z�5SBUBNJFOUP�

1SPDFEJNJFOUP�� 4VDFTJÑO� DSPOPMÑHJDB� EF� PQFSBDJPOFT� FODBEFOBEBT� FOUSF� TÌ� RVF� TF�

DPOTUJUVZFO�FO�VOB�VOJEBE�FO�GVODJÑO�EF�MB�SFBMJ[BDJÑO�EF�VOB�BDUJWJEBE�P�UBSFB�FTQFDÌlDB�

EFOUSP�EF�VO�ÁNCJUP�QSFEFUFSNJOBEP�EF�BQMJDBDJÑO�

130%%&3��1SPHSBNB�EF�%FWPMVDJÑO�EF�%FSFDIPT�

130**��1SPHSBNB�EF�*OGSBFTUSVDUVSB�*OEÌHFOB�

130*/��1SPHSBNB�QBSB�FM�.FKPSBNJFOUP�EF�MB�1SPEVDDJÑO�Z�1SPEVDUJWJEBE�*OEÌHFOB��

1SPHSBNBDJÑO��'JKBDJÑO�EF�PCKFUJWPT�RVF�TF�FTUBCMFDFO�QBSB�BMDBO[BS�NFUBT�EFUFSNJOBEBT��

130."(6"��1SPHSBNB�QBSB�MB�.PEFSOJ[BDJÑO�EF�0SHBOJTNPT�0QFSBEPSFT�EF�"HVB�

1304"/&"3��1SPHSBNB�EF�4BOFBNJFOUP�EF�"HVBT�3FTJEVBMFT�

1303&40-��1SPHSBNB�EF�3FTJEVPT�4ÑMJEPT�.VOJDJQBMFT�

1SPZFDUP��5BSFB�QMBOFBEB�RVF�UJFOF�VO�QSJODJQJP�Z�VO�lO�EFlOJCMF�Z�RVF�SFRVJFSF�FM�FNQMFP�EF�

���



VOP� P�NÁT� SFDVSTPT� FO� DBEB� VOB� EF� MBT� BDUJWJEBEFT� TFQBSBEBT� QFSP� JOUFSSFMBDJPOBEBT� F�

JOUFSEFQFOEJFOUFT��RVF�EFCFO�TVKFUBSTF�QBSB�BMDBO[BS�MPT�PCKFUJWPT�QPS�MPT�DVBMFT�FM�USBCBKP�

GVF�JOTUJUVJEP�

1SPZFDUP�"SRVJUFDUÑOJDP��&M�RVF�EFlOF�MB�GPSNB�FTUJMP�EJTUSJCVDJÑO�Z�FM�EJTFÐP�GVODJPOBM�EF�VOB�

PCSB�� 4F� FYQSFTBSÁ�QPS�NFEJP�EF�QMBOPT�NBRVFUBT� QFSTQFDUJWBT� EJCVKPT�BSUÌTUJDPT� FOUSF�

PUSPT�

1SPZFDUP� &KFDVUJWP�� &M� DPOKVOUP� EF� QMBOPT� Z� EPDVNFOUPT� RVF� DPOGPSNBO� MPT� QSPZFDUPT�

BSRVJUFDUÑOJDP� Z� EF� JOHFOJFSÌB� EF� VOB� PCSB� FM� DBUÁMPHP� EF� DPODFQUPT� BTÌ� DPNP� MBT�

EFTDSJQDJPOFT�F�JOGPSNBDJÑO�TVlDJFOUFT�QBSB�RVF�ÈTUB�TF�QVFEB�MMFWBS�B�DBCP�

1SPZFDUP�EF� *OHFOJFSÌB��&M�RVF�DPNQSFOEF� MPT�QMBOPT�DPOTUSVDUJWPT�NFNPSJBT�EF�DÁMDVMP�Z�

EFTDSJQUJWBT�FTQFDJlDBDJPOFT�HFOFSBMFT�Z�QBSUJDVMBSFT�BQMJDBCMFT��BTÌ�DPNP�QMBOUBT�BM[BEPT�

TFDDJPOFT� Z� EFUBMMF�� RVF� QFSNJUBO� MMFWBS� B� DBCP� VOB� PCSB� DJWJM� FMÈDUSJDB� NFDÁOJDB� P� EF�

DVBMRVJFS�PUSB�FTQFDJBMJEBE�

16.05�� 1SPHSBNB� EF� 'PNFOUP� B� MB� 1MBOFBDJÑO� 6SCBOB� .FUSPQPMJUBOB� Z� 0SEFOBNJFOUP�

5FSSJUPSJBM�

174��1SPHSBNB�EF�7JWJFOEB�4PDJBM�

3FDVSTPT��4PO�MPT�NFEJPT�QPS�MPT�RVF�VOB�JOTUJUVDJÑO�QVFEF�BMDBO[BS�TVT�PCKFUJWPT�

3FHMBNFOUP��%JTQPTJDJÑO�P�DPOKVOUP�EF�EJTQPTJDJPOFT�MFHBMFT�FNBOBEBT�DPO�FM�lO�EF�IBDFS�

FGFDUJWP� FM� DVNQMJNJFOUP� EF� MBT� MFZFT�� Z� MPHSBS� BTÌ� FM� CVFO� HPCJFSOP� BENJOJTUSBDJÑO� Z�

GVODJPOBNJFOUP�EF�MB�TPDJFEBE�

3FHMBNFOUP� *OUFSOP��%PDVNFOUP�MFHBM�EF�DBSÁDUFS�OPSNBUJWP�RVF�FTUBCMFDF�MBT�FTGFSBT�EF�

DPNQFUFODJB�EF�MBT�VOJEBEFT�BENJOJTUSBUJWBT�JOUFSOBT�EF�MB�EFQFOEFODJB�

3FTJEFODJB�EF�4VQFSWJTJÑO��-B�QFSTPOB�P�GVODJPOBSJP�GBDVMUBEP�QPS�MB�EFQFOEFODJB�QBSB�MMFWBS�

MB�SFWJTJÑO�Z�P�FKFDVDJÑO�EFM�QSPDFTP�DPOTUSVDUJWP�EF�VOB�PCSB�Q×CMJDB�

4FDSFUBSÌB��-B�4FDSFUBSÌB�EF�%FTBSSPMMP�6SCBOP�Z�0CSBT�1×CMJDBT�

���



4FSWJDJP��"DUJWJEBE�FODBNJOBEB�B�EBS�TBUJTGBDDJÑO�B�BMHVOB�OFDFTJEBE�EF�UFSDFSPT�

4JTUFNB��&T�VO�DPOKVOUP�PSEFOBEP�EF�FMFNFOUPT�	PQFSBDJPOFT�Z�NÈUPEPT
�SFMBDJPOBEPT�FOUSF�

TÌ�RVF�DPOUSJCVZFO�BM�MPHSP�EF�MPT�PCKFUJWPT�

4JTUFNB�EF�3FDVSTPT�'FEFSBMFT�5SBOTGFSJEPT�	43'5
��&T�MB�IFSSBNJFOUB�UFDOPMÑHJDB�EPOEF�TF�

IBDF�FM�SFQPSUF�EF�MPT�SFDVSTPT�Q×CMJDPT�GFEFSBMFT�USBOTGFSJEPT�B�MBT�&OUJEBEFT�GFEFSBUJWBT�B�

MPT�.VOJDJQJPT� Z� B� MBT�%FNBSDBDJPOFT�� B� USBWÈT� EF� MPT� 'POEPT� EF�"QPSUBDJPOFT� 'FEFSBMFT�

TVCTJEJPT�P�$POWFOJPT�

4VNJOJTUSP��1SPWFFS�EF�MPT�CJFOFT�Z�TFSWJDJPT�OFDFTBSJPT�QBSB�VO�lO�EFUFSNJOBEP�

4VQFSWJTBS��7FSJlDBDJÑO�Z�DPNQSPCBDJÑO�EF�MBT�BDUJWJEBEFT�FNQSFOEJEBT�FO�FM�EFTBSSPMMP�EF�

VO� QSPDFTP� TJTUFNÁUJDP� EF� USBCBKP� BDPSEFT� DPO� QSPHSBNBT� Z� QSPZFDUPT� QSFWJBNFOUF�

GPSNVMBEPT�

5BMBS��$PSUBS�FTQFDJFT�BSCÑSFBT�EFTEF�MB�CBTF�EFM�USPODP�

5JUVMBS��&T�FM�GVODJPOBSJP�Q×CMJDP�RVF�PDVQB�FM�DBSHP�NÁT�BMUP�EF�VOB�JOTUJUVDJÑO�

5SBCBKBEPS��1FSTPOB�RVF�QSFTUB�VO�TFSWJDJP�GÌTJDP�JOUFMFDUVBM�P�EF�BNCPT�HÈOFSPT�FO�WJSUVE�EF�

OPNCSBNJFOUP�FYQFEJEP�

5SÁNJUF��"DDJÑO�RVF�FYJHF�MB�SFBMJ[BDJÑO�EF�VO�BTVOUP�IBTUB�TV�DPODMVTJÑO��P�CJFO�FT�FM�QSPDFTP�

RVF� TJHVF� VO� EPDVNFOUP� EFTEF� TV� SFDJCP� P� VO� BTVOUP� EFTEF� TV� JOJDJP� IBTUB� MPHSBS� MBT�

SFMBDJPOFT�QSPDFEFOUFT�

6OJEBE� "ENJOJTUSBUJWB�� &T� FM� ÑSHBOP� RVF� UJFOF� GVODJPOFT� QSPQJBT� RVF� MP� EJTUJOHVFO� Z�

EJGFSFODJBO� EF� MPT� EFNÁT� EF� VOB� JOTUJUVDJÑO� QPS� FM� NBOFKP� EF� MPT� SFDVSTPT� IVNBOPT�

lOBODJFSPT�Z�NBUFSJBMFT�

���



4FHVJNPT�$POTUSVZFOEP

4FHVJNPT�$POTUSVZFOEP


